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THE LEADING FIRE INSURANCE COMPANY OF AMERICA. 


AiTNA INSURANCE CoO. 


INCORPORATED 1819, CHARTER PERPETUAL 











Presiden P A. C. ADAMS ; 
SOT EING, Sometarys WM. B. CLARK, President. Az QDAMSins | Amistant Secertation 
NORTHWESTERN BRANCH, OMAHA, NEB. 
es $4,000,000 00 WM.H.WYMAN, W.P. HARFORD, 
- ae xGdadhsibbidatee 14,071,948 37 General Agent. Asst. General Ageat. 
Total Er osesscesencoeers 1Annar7 & PACIFIC BRANCH,SAN FRANCISCO, CAL. 
EE iccsshuknensvanhede 5,663,070 57 BOARDMAN & SPENCER, Gena! 
Surplus to Policyholdets......... 9,663,070 57 . 
Losses Paid in 83 Years. eoccccceos 90,931,965 % INLAND MARINE DEPARTMENT. 
CHICAGO, ILL., NEW YORK, 
145 La Salle Street. 52 William Street, 

















WESTERN BRANOHM: 
ETNA BUILDING, 413 VINE ST., 
CINOCINNAT!, OM:IC. 


KEELER & GALLAGHER, General Agents. 








An appointment as agent of the CONTINENTAL is a sure 
cure for all the worries, cares and doubts that threaten agents 
of companies with limited assets; constantly changing under- 
writing ideas; or managements of uncertain permanence. 





FOR AGENCY APPLY TO 


THE CONTINENTAL FIRE INSURANCE CO., 


PRINCIPAL OFFICE, 46 CEDAR STREET, NEW YORK. 






WESTERN DEPARTMENT, RIALTO BUILDING CHICAGO, ILLS. 





D. W. C. SKILTON, President. 
EDW. MILLIGAN, Secretary. 


Surplus to Policyholders, $3,116,250.56. 


J. H. MITCHELL, Vice-President. 
‘JOHN B. KNOX, Assistant Secretary. 





Total Losses Paid, Over Forty-Seven Million Dollars. 


CASH CAPITAL, TWO MILLION DOLLARS. 


Reinsurance Reserve, $2,382,405.32 Net Surplus, $3,1 16,250.56 


Outstanding Losses, $454,788.57 Assets, $5,953,444.45 








THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 








LOVEJOY & SPEAR, Managers. AGENCIES IN ALL CITIES AND TOWNS. 






















THE WESTERN 


UNDERWRITER. 








Cooper 


Firelnsurance Company 


OF DAYTON, O. 


€xas. D. Maan, 
President. 


H, E. Meap, 


Vice-President. 


Cuas. W. SCHENK, 
Secretary. 


The Obio General Agency - 


COMPOSED OF 
UNITED STATES FIRE INSURANCE C0...%......0f New York, RL 
ALLEMANNIA FIRE INSURANCE CO 
A. K. MURRAY, General Agent, 
2 Offices: 315 W. Fourth St., 


Agents wanted at desirable points. CINCINNATI, G880, — 
Remember: The Ohio General Agency is a Home Institution. 





3 GERMAN 
Fire Insurance Company, 


OF WHEELING, W. VA. 


ORGANIZED IN 1867. 
Cash Capital, $100,000. Net Surplus, $129,133.06 
WM. F, STIFEL, President. 


F, RIESTER, Secretary. ANTON REYMANN, Vice-Pees’t. 
S. W. RICE, Special Agent. 


Firemen’s Insurance Company 


OF BALTIMORE, MD. 





Net Surplus 
Surplus as to Policyholders 


G. W. POHLMAN, 
General Agent Western Department, 
CINCINNATI, 0O. 


Fer States of Ohio, Michigan, Indiana, Illinois, Wisconsin, Minnesota, lowa, 
Missouri, Kansas, Colorado and Nebraska. 


21 East Third St., 





#. Y, BUNTINGTON, Presideat. G. W. SINKS, Vice-President. Hi. O’KANE, Secretary. 


THE FRANKLIN INSURANCE COMPANY, 


COLUMBUS, OHIO. 





Organized 1864. Cash Capital, $100,000.00. 





its Policies guaranteed by Cash Assets of $10,920,000. 
Less Liabilities of $7,370,000. Surplus of over $3,500,000. 
Confines its Business to Ohio. 
insures against Fire, Lightning and Tornado. 





OHIO’S LEADING ACENCY COMPANY. 


Cincinnati Underwriters | 


COMPOSED OF 


EUREKA SECURITY 
Fire and Marine Insurance Co. | Fire Insurance Company, | 


ORGANIZED 1864. OneanizeD 1881. 


CAPITAL $100,000. ASSETS $290,182. | CAPITAL $160,000. ASSETS, $271,766, 
SURPLUS $191,199. SURPLUS $186,910. 


COMBINED STATEMENT. 
Surplus $396,392.19. 


Cincinnati, Ohio, | 


Capital $250,000. Assets $572,092.80. 
F. A. ROTHIER, President. 


INSURANCE 


NATIONAL INSURANCE 


OF CINCINNATI, OHIO. 


General Insurance—State of Ohio Only. © 


G. W. POHLMAN, 
President. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 


TEUTONIA | 


FireInsuranceCompany, 
OF DAYTON, OHIO. 


(INCORPORATED 1866. 
OM1IO’S STAUNCHEST FIRE INSURANCE COMPARY, 





1901. 





E. W. BURNET, 





NET SUBPLUS anes Capital and all Liabilities) 390,727.27 


EDWARD PAPE, President. TT. A. LEGLER, Vice-Pres'’t. J. LINXWEILER, Jr, Sec’ 





LE ROY, OHIO. 


Ohio Farmers Insurance Company 


Fire, Lightning and Tornado Indemnity. 


ae See fet, S901, of $1,318,486.00, cesseved 
es follows for the protection of policyholders 


| 4a8. ©. SOHNSON, Preswoce? 
M. . BGENMAM, Sccrerany 


© ese oeeee*eeen o- $897,963.58 


. + 149,731.88 
oc cece Gh ,318, 456.88 


= ORGANIZED ts 100 























THE WESTERN 
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OFFICERS: 


F. H. Nicnots, Asst. Secretary. 

W. L. Eaton, Gen’l Attorney. 

W. H. Kennepy, Supt. of Agents. 

J. F. Kennepy, M. D., Medical Director 


THE NORTHWESTERN LIFE and SAVINGS COMPANY 


OF DES MOINES, IOWA. 
ESTABLISHED 1896. 
CAPITAL STOCK, $100,009.00 
(FULLY PaiD.) 


The NORTHWESTERN LIFE and SAVINGS COMPANY sells the original plan 
of the ten-year endowment investment policies in shares in place of thousands. One 
share costs $2.50 a month; $7.50 a quarter; $15.00 semi-annually; or $30.00 an 
nually. Each share is guaranteed to produce the sum of $300.00 in ten years, with 
the additional profit of interest, lapses, and all interest on such lapse fund, all fines 
and penalties for reinstatement of lapsed policies. No medical examinations required 
on these shares. Policies written from one share to one hundred. 
same from five tosixty years,and both sexes are eligible. A plan that reaches far on 
the investment lines, also giving a reasonable amount of insurance in case of death. 
Loans 64 per cent of the premiums paid after the third year. Gives one year to re- 
instate in case of lapse, thus making a policy easy tomaintain. No possible chance 
of loss, as every dollar is guaranteed to the policyholder whether he lives or dies and 
is secured with a deposit with the State of lowa. 


D. F. WirrsR, President. 

ARTHUR REYNOLDS, Vice-President. 
Cc. W. MarquarprT, Treasurer. 

G. C. CROWELL, Secretary. 


ASSETS, $741,000 


AGENTS WANTED. 
Experienced agents can treble their commission earnings by selling our ten- 
year endowment investment po ivies. Address or call upon 
L. E. SPENCER, 
Manager, 
Chicago General Agency, 904 Marquette Bldg., Chicago, 111. 
TRUSTEES: 

G. W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Pres- 
ident Des Moines National Bank; John Herriott, Ex-Treasurer State of 4owa; G. D. 
Ellyson. Cashier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & 
Trust Co.; J. H. Blair, Secretary Iowa Loan & Trust Co.; C. L. Gilcrest, Wholesale 
Lumberman; F. C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, Presi- 
dent Guthrie Co. National Bank, Panora; W. L. Eaton, Representative Mitchell Co. 
Osage; H. H. Green, Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Su 


De 
Agents, Des Moines; J. B. Tinker, Mason City; F. H. Nichols, Des Moines; C. e: 
Urowell, Des Moines. 





ef 
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OF NEW 
STRENGTH, 
SECURITY, 
SOLIDITY 


ARE THE WATCH-WORDS OF THE COMPANY 





YORK 


Assets, 
Surplus, 


$16, 367,635.69 
1,706,854.98 
Live, energetic men are wanted 

for several pieces of excellent terri- 

tory. Very interesting propositions 
will be made to first class men. 


ADDRESS : 


W. B. LANE, 20 VICE-PRESIDENT. 


EVERY MODERN FORM OF POLICY ISSUED. 
































The Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE OF NEW YORK.) 
“The Leading Industrial Insurance Company in America.” 


IS REPRESENTED IN ALL THE PRINCIPAL CITIES 
OF THE UNITED STATES AND IN CANADA. 


The Payment of over Three Hundred Death Claims Daily 


TELLS OF THE GOOD IT DOEs. 
INSURANCE IN FORCE OF OVER $1,000,000,000 


attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT, 
‘ AGENTS WANTED. 
Any hones 


t, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by diligent study 
_ practical experience, can, by demonstrating his capacity, establish his claim to 
- one pos tion in the field. It is within his certain reach. The opportunities 
“ rites advancement are unlimited. All needed explanations will be furnished 

pon application to the Company's Superintendents in any of the principal cities, or 
to the Home Office. No. 1 Madison Avenue, New York City. 





OFFICERS. 

James S. Roperts, Secretary. 

J. R. RicHarpson, Ass’t Secretary. 
Jno. R. HEGEMAN, JR., Ass’t Secretary. 
JAMES M. CraiG, Actuary. 

Hon. Stewart L. Wooprorp, Cennsel. 
A. 8. Knient, Medica! Director. 

E. M. HoLpEn, Ass’t Medical Director. 


JouN R. Heceman, President. 
Hazy Fisker, Vice-President. 
« GEoRGE H. Gaston, 2d Vice Pres't. 
Grorce B. Woopwarp, 3d Vice-Pres't. 
omas H. WiLLarp, Medical Director. 
-S. MANNERS, Asst. 4 ee 
J. J.Tuompson, Cashier and Ass’t Sec’y 





Premiums the | 





UNDERWRITER. 


48th ANNUAL STATEMENT 


Mitra, 


Swawa.ice C 
we hry 


A. H. SAWYER, President. W. H. STEVENS, Secretary 
Capital, - - - - 
Assets (to protect policyholders), 
Net Surplus to Policyholders, 
Net Surplus to Stockholders, 


$ 500,000.00 
2,283,556.42 
1,043,538.55 

543,538.55 


N. T. JULIAN, Special Agent for Ohio, West Virginia and [lichigan, Columbus, Ohio. 
F. W. \LEXANDER, Special Agent for Indiana and Kentucky, Indianapolis, Ind. 
L. S. MacENANEBY, Special Agent for Illinois and lowa, 195 La Salle St., Chicago, II. 





-FIREs— 
INSURANCE COMPANY, 


OF AIX-LA-CHAPELLE , GERMANY. 


UNITED STATES BRANCH 
—— 46CEDAR ST. —— 


NEw yor* ail 





THE AMERICAN FIRE INSURANCE 


Company’s Building, 
308 and 310 Walnut St., 


PHILADELPHIA. 


CASH CAPITAL, - - - - - # 500,000.00 
Reserve for Reinsurance and all other claims, - 1,729, 708.58 
Surplus over all Liabilities, - - - - 247,362.42 
TOTAL ASSETS, JAN. 1, 1901, - $2,477,069.00 


THOS. H. MONTGOMERY, President. 
WM. F. WILLIAMS, Asst Sec’y. WM. B. KELLY, Gen’! Mer. 


NELSON B. JONES, CHARLES L. HECOX, 
Special Agt. for Michigan, Ann Arbor, Mich. Special Agt. for Ohio, Columbus, Ohio 


P'CHARD MARIS, Sec'y and Treas, 





INCORPORATED 18866. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company In the West. 





Assets, January 1, 1901 

Cash Capital 

Liabilities, including reinsurance 
Net SurpPLus 


Cc. 0. COLLMAN, Pres. 
HENRY BAIER, V.-Pres. 
D. B. SCHULTE, Treas. 


THOS. H. SMITH, State Agent, Dayton, Ohio. 
CARL H. SMITH, Special Agent, Dayton, Ohio. 


GERMANIA Ssacsen 


COMPANY... 
ORGANIZED te68 
62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January 1, 1901. 
ane Se . «+++.81,000,000.08 
Reserve for Unearned Premiums............ 0.2. cess cccececcesecceceseeess 1,563.778.08 
Reserve for Losses under Adjustment 81,571.60 
Reserve for all other claims 42.475.41 
Be Us ain cree cbthicun nb 2,275.975.89 

Total Assets ....84.963, 800.40 


WM. TREMBOR, Sec. 
F. M. GUND, Ass’t Sec, 





HUGO SCHUMANN, President. 
Fr. Von BEENUTH, 


CHARLES RUYEKHAVER, S 
Gro. B Howanna’ } Vice-Presidents R, Secretary 


Gustav Keur, Ass’t Secretary 
WESTERN DEPARTMENT. 


& @. HALLE, Manager, Royal Insurance Bidg., Chicago. 111 
& 4 CLAYTON, State Agent. Frroy. @ 














4 THE WESTERN 


UNDERWRITER. 


Provident Savings Life Assurance Society 


OF NEM YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the, Head 
Office, or any of the Society’s General Agents. 





JUSTICE and SATISFACTION 


in dealing with both Agents and Policyholders—fairness 
coupled with invariable honesty of purpose. These are 
the endeavors of the management of the Union Mutual in 
all transactions, And Promptness is another Home Office 
motto--prompt answering of letters, prompt issuing of 
policies, prompt settlement of claims. Always a place for 
reliable, capable Agents. 


Union Mutual Life Insurance Co. 


INCORPORATED 1848. 


FRED E. RICHARDS, President. s 

ARTHUR L. BATES, Vice President. Portland, Maine. 

Address ; THORNTON CHASE, Sup?., 84 Adams St., Chicago, Ill. 

either ; EDSON D. SCOFIELD, Sufs., 1110 Am. Tract Society Bldg., 150 Nassau 
St.. New York City. 





ORDINARY ana 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


\ BOTH SEXES, AGES ¢t To Te. 
= || Policies Easy to Sell. 
Amounts $15 to $100,006, 


AGENTS WANTED. 


Uf The Prudential Insurance 
Company of America 


JOHN F. ORYDEN, Pacovocer. 
Home Office, NEWARKE, N. J. 
HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, @. 








1902 


The United States Life Insurance Co. 
IN THE CITY OF NEW YORK. 


GEO. G. WILLIAMS, 
JOUN J, TUCKER, 


Pres. Cnem. Nat. Bank 
BUILDER. 


Ek. H. PERKINS, Jr., Prest. Imrorters’' AND Trapers’' Nat. BANK. 
JAMES R. PLUM, ie -}. ; + LEATAHER. 

Active and successful Agents who desire to make DIRECT CONTRACTS with 
this well-established and progressive Company, thereby securing for themselves not 
only an immediate return for their wok, but aiso an increasing annual income 
commensurate with their success, are invited to communica e with RIC 'ARD E. 
COCHRAN, 3d Vice-President, at the Company's Offive, 277 BB: oadway, New York City. 

a 


Assets over $8,000 000. Insurance in Force, over $40,000,000. 





The Western and Southern 
Life Insurance Company 


OF CINCINNATI, OHIO. 


PAID-UP CAPITAL, - - = = $100,000.00 


PRANK CALDWELL, Prest. W. J. WILLIAIMIS, Secy. 


t2GOOD LIVE AGENTS WANTED. 





+--CHARTERED 1866.... 


THE OLD RELIABLE 


HARTFORD LIFE INSURANCE COMPANY 


HARTFORD, OONN. 


Gro. E. Keeney, President. Cuas. H. Bacay, Secretary. 


Issues policies upon all the latest plans and most liberal conditions. 
Irs ORDINARY LIFE and LIMITED PAYMENT CONTRACTS become 
EN DOW MENTS at AGE 80. 


In its Industrial Branch, it issues Adult and Juvenile Whole Life, En- 
dowment, Semi-Endowment, and Life-Endowment-at-4ge-80 Policies, in 
amounts from $10 to 8500, from Ages 2 to 40. 

These policies are plain in terms and conditions. All contracts are in 
full immediate benefit in case of death by accident. 

THE RECORD TELLS. 
$21,000,000 Paid to Policyholders and Beneficiaries. 
PURCHASE A HARTFORD LIFE POLICY AND YOU GET THE BES1- 





THERE ARE FEATURES IN THE FIFTY-THIRD 
ANNUAL REPORT OF 


THE PENN MUTUAL LIFE INSURANCE COMPANY 


OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK. ..-- 


A COPY ON REQUEST. 


The Penn Mutual Life Insurance Co., 
| 921-3-5 Chestnut St., Philadelphia. 





sf Insurance Compan 
The Mutual Life yee” 
LOUISVILLE, KY., 
Is desirous of engaging District and Special 
Agents throughout the State of Ohio. Good 


terms to the right men. Address for further 
particulars, R. Simpson, State Agent, Pike 


Bldg., Cincinnati, O., or C. F. Whipple, Assets, - - $899,232. 
General Agent, Cuyahoga Bldg., Cleveland, O. | 


Accident 
and Health 
Policies. 


BEST COMMISSIONS. 


Ghz 
Secident fi (GA 


or NEW YORK. 


LARGE BENEFITS. LOW RATES. 





Surplus, - + $388,441 





KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 














THE WESTERN 


Northwestern _* | 


National Life 8" 


Insurance Company, ® 


MINNEAPOLIS, MINN. 


TOTAL ASSETS, - - - $2,477,292.25 
INSURANCE IN FORCE, : 38,129,315.00 
NUMBER OF POLICIES IN FORCE, 26,159 
\. F. BECHTEL, President Dr. J. F. FORCE, 1st Vice-Prest 
WALLAOE CAMPBELL, 24 Vice-Prest. and Sup't of Agents. 
FRED J. SACKETT, Secretary and Treasurer 


Experienced and ambitious agents can obtain desirable con- | 
tracts with promotion according to merit. Address company as above 





UNDERWRITER. § 


Western Assurance Co. 


OF TORONTO, CANADA. 
HON. GEO. A. COX, J. J. KENNY, 


President. V.-Pres. and Managing Directer 
Assets, January 1, 1gor, in U. S., $2,016, 370.79 
Surplus in United States, 638,430.58 


Income in U.S. for 1g00, 


2,025,005. 19 
| Losses paid in U. 


200, 13,120. 34 
SPECIAL AGEN TS: 
| Michigan, HARRY KITSON, Peninsular Bank Building, Detroit, Mich. 


| Kentucky and Tennessee, H. B. HART, 137 E. Third St., ( incianatl, 
| Ohio, H. M. GIBBS, Columbus. 


S. from 1874 to 1900, 








Royal Union Mutual **™. ©. 3Ackson, 
Life Ins. Co. 


SIDNEY A. FOSTER, 
Secretary. 
Des Moines. 


The lowa Law Absolutely Protects the Insured. 
Liberal Policies. 


Tost 


Highest Interest Rate. Largest Cash Settlements. 





J. Ww. A. STARAUDT, STATS AGENT. 
CANTON, OHIO. 





You cannot afford to spend your time selling Life Insurance 


without knowing what we have to offer. 


OUR AGENTS MAKE MONEY. 


Do not sign a contract until 
you have investigated the plan of 


The Security Life and Savings 








INSURANCE COMPANY, 
OF DES MOINES, IOWA. 
CAPITAL STOCK, 7“ e£ *- »s $400,000 
Investigate our guaranteed ten-year accumulative investment contract, the best 
hvéstment contract written by any company. No medical examination required, 
All policies protected by approved securities deposited with the State of Iowa 


CHICAGO OFFICE : 616 ROANOKE BLDG. SPRINGFIELD OFFICE: 308 MYERS BLDG 
For General Agency Contracts Address the Home Office. 


OFFICERS: . 
CHAS. H. MARTIN, Treasurer. 
W. H. BAILY, Attorney, 
R. A. PATC HIN, Medical Director. 


FRANK F. MERRIAM, President. 
N. HODGSON, Vice-President 
ELMER E. ROLAND, Secretary. 


issS<4 1900 


THE CERMAN 


Fire Insurance Company 
OF INDIANA. 


A Strong Western Company with an Honorable Record 
of Forty-six Years. 


... 8401,982.46 
Net Surplus,........ $275,031.27 
An ‘“‘AGENTS’’’ Company. 


THEODORE STEIN, President. THEODORE REYVER, Treasurer. 
LORENZ SCHMIDT, Secretary. 


Capital, 


AUGUST B. DOEPPERS, General Agt., Indianapolis, Ind, 





A ‘MILLION DOLLAR" COMPANY} 
FIRE INSURANCE 


G | R A R COMPANY, 


OF PHILADELPHIA, PA. 


Organized 1853. ASSETS $2,078,168. Surplus $1,029667, 


This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 
MANAGERS WESTERN DEPARTMENT. 


210 LA SALLE STREET, CHICAGO, ILL. 





Honeifelnsuance(mpary | 


GEO.E.IDE. PRESIDENT. 


TTEDASSETS $ 12,342,246.77 
RESERVE &C. $ 10,257,446.47 
ND-ENDOWMENT FUND LRA 

INGENT FUND . 65,875.00 
URPLUS ® 1, 282,568.30 

INSURANCE IN FORCE $ 54,069, 852.00 








ORGANIZED 1851. 


=" PHOENIX 
MUTUAL LIFE 


INSURANCE COMPANY, 














OF HARTFORD, CONN. 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 
ritory, liberal terms to agents and sample policies, 


ADDRESS, 
JULES GIRARDIN, Gen. Agt. for Ill, - The Temple, Chicago, IIL 
ROB’T N. FRYER, Gen. Agt. for Sou. Ohio and Ky., - Cincinnati. 
FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bidg., Cleveland, 











6 THE WESTERN UNDERWRITER. 





BECAN BUSINESS JANUARY Ist, 1902. 


THE ANCHOR FIRE INSURANCE COMPANY, 


228-230 West Fourth Street, Cincinnati, Ohio. 


ACENTS WANTED. 








CAPITAL $200,000, SURPLUS $100,000 








JUDGE MM. DONNELLY, President. 


F. D. PRINTICE, Vice-Pres. and Treasurer. 


F. F, MURRAY, Asst. Secretary, 


A. K. MIURRAY, Secretary and General Manager. 











5, 5,8,8.8,0 8,8, 8, 8, 5,8, 8,5 8,8, 5 8,8, 8. 8.8.8.0, 8 8.8.8, 





RS RII RI RIS 


INTERSTATE LIFE INSURANCE COMPANY 


Fourth and Elm Sts., CINCINNATI, OHIO. 
CAPITAL, PAID-UP, $100,000. 






Incorporated under the Legal Reserve Laws of Ohio, .... ......1901. 
$100,000 deposited with the State for the security of Policyholders. 






A staunch “Old Line” Ohio company, with leading business men 
of Cincinnati in the directorate. 

Issues especially attractive policies on Ordinary Life, Limited 
Payment, Endowment and Annuity Plans. 

A District Agent wanted for each county in Ohio, to whom a 
liberal contract, with renewal commissions and exclusive territory 
whi be given. 

The Inter-State Life has all the advantages that other good 
companies have and is besides a HOME COMPANY. 

Agents will find it desirable to deal DIRECT WITH THE HOME 
OFFICE of the company which they represent. 





















information cheerfully furnished. Correspondence confidential. 
3 A. G. TURNIPSEED, President. 
SEORCRCRORC ACR ROR RC ROR CRC CROCCO ES CCR aS SB RORSCHACH 








The NORTHERN CENTRAL 
LIFE INSURANCE CO. 


535, 536, 537, 538 and 539 The Spitzer Bidg., 
TOLEDO, OHIO. 
Has the cleanest and best contracts sold. 


Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 


GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 


W. S. MATTHEWS, J. G. ROBISON, 
President. Secretary. 


FIRE 











WESTERN SALVAGE WRECKING AGENCY 


SAMUEL CANS, Manager. 





PRINCIPAL OFFICE : 
Nos. 207 and 209 
MADISON STREET. 
CHICACO. 


SOUTHERN DEPARTMENT : 
Nos. 714 and 716 
WASHINGTON AVE., 
ST. LOUIS. 
1. F. SMALL, Superintendent. 
BELL TELEPHONE, 3081. 


LONG DISTANCE TELE- 
PHONE, MAIN 275. 








HANDLERS OF ALL KINDS OF 


FIRE and MARINE SALVACE. 














OLDEST IN THE WORLD. \Y¥ 


SUN 
TON Y TSNTN 
INSURANCE 
OFFICE 
ESTABLISHED AD.INO. OF LONDON, 
Chief Office in the United States, No. 54 Pine Street, New York, 
1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT,171La Salle St., CHICAGO, ILL 
FTAGENTS WANTED. 








TORNADO 


PHENIX 


INSURANCE COMPANY 


OF BROOKLYN, N. Y. 








Western and Southern Department, 205 La Satie Street, Chicage 


J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’! Agent 





EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd 


OF LONDON, ENGLAND. 
Appleton & Dana, Managers and Attorneys United States Branch. 


Original and Leading Liability Company. 


ALLFORMS OF LIABILITY INSURANCE, 
THE MOST ADVANCED AND PRACTICAL PERSONAL 
ACCIDENT AND SICKNESS POLICIES. 


TOTAL AVAILABLE RESOURCES, = = = $5,600,000.00 


GENERAL AGENTS! 


B. M. & GEORGE D. ALLISON, Southern Ohio, West Virginia, Tennessee. | 
39 East Third Street, Cincinnatl, 0 
PACKER & CLARK, Northern Ohio, 208 Superior Street, Cleveland, O. 
ROBT. ZENER & CO., Indiana and Kentucky, Ta'bott Block, Indianapolis, Ind. 


GEO. A GILBERT, Illinois, lowa and Nebraska, 184 La Salle St., Chicago, IL 





York. 
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, Chicage 
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(ON, Ltd 


anch. 


npany. 


000.00 
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THE BIG PATERSON FIRE 
The fire at Paterson, N. Re was not very 
serious to any one company. Very fortu- 


nately, the 


well afford to 


heaviest losses fell on companies 
that can stand them. This is 
the brightest feature of that conflagration. It 
was feared that companies that were in the 
balance would have sufficient losses at Pater 
son to them into retirement. At this 
critical period not even the com 
panies can afford to see any reputable com- 
pany quit the field. 


force 


strongest 


The insurance market 1s 
very this time, and there is a 
panicky feeling all over the country. Further 
retirements would greatly augment this deli- 
cate condition. Local agents know not which 
way to turn, owing to the many reinsurances 
and great curtailment. The time has come 
when insurance conditions should be bolstered 
and the attempts to frighten companies into 
reinsurance should be emphatically suppressed. 


sensitive at 


FIRES OF ELECTRICAL ORIGIN 
Underwriters are beginning more and more 
The 
traced directly to 
With electricity coming 


to note the many fires due to electricity. 
Paterson can be 


insulation. 


disaster 
defective 
more and more into use, the danger from it 
is rapidly increasing in magnitude. The haz- 
ard is especially potent just now, when all sorts 
of industries are pushing their work to the 
limit, and hence are less careful in regard to 
the condition of their premises. Frequently 
wires are strung temporarily or with undue 
haste or probably electricians are overcrowded 
with work and do not exercise sufficient care. 
The multitude of fires of electrical origin will 
cause companies to become very exacting re- 
garding insulation. In many cities where 
electrical wiring began several years ago there 
is no doubt but that there are exposed wires, 
owing to the insulation tape having decayed. 
Reports of inspectors show that the wiring 
is defective in a number of States. There is 
no doubt but that underwriters’ organizations 
will have to make emphatic demands in order 
to check the waste due to electrical fires. The 
loss from fires than can be directly traced 
to electricity from 1890 to 1900 is given as 
over $32,000,000. Probably if the cause of 
many unknown fires were revealed, 


the elec- 
trical loss would be twice this sum. 


MANAGERS INVESTIGATIN® ST. LOU'S. 





A committee of managers is investigating 
conditions at St. Louis to see what can be 
done to improve the situation there as regards 
the fire hazard, fire protection and rates. 
Losses there have been so heavy that many 
companies have pulled out, and unless some- 
thing is done to remedy matters the city may 
be left in a precarious state. The fire depart- 
ment will be investigated and other matters 
also. I. S. Blackwelder of the Niagara, 
W. S. Warren of the Liverpool & London & 
Globe, M. F. Driscoll of the Phcenix of Lon- 
don, H. C. Eddy of the Commercial Union 
and T. W. Eustis of the Manchester are the 
members of the committee. 
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CITIZENS OF ST. LOUIS AS HOST. 

The Citizens’ Insurance Company of Mis- 
souri entertained its principal agents and of 
fice force with a dinner last week at St. Louis 
It was the third annual reunion of.the com- 
pany’s agents. President S. E. Waggoner, 
Vice-president Given Campbell, Secretary J. H. 
Carr and Assistant Secretary W. H. 
did the honors. The special agents present 
were: Joseph P. Fisher, Pittsburg: E. A 
Munson, Indianapolis; H. M. Kuester, Will- 
iamsport, Pa.; F. M. Greene, 
Minn.; T. K. Alexander, St 
McCluer, Kansas City; W. B 


Farrar 


Minneapolis, 
Louis; James L 
Jennings, Rich 


mond, Va.; C. W. Phelps, Syracuse, N. Y.; 
G. C. Buell, Boston; C. L. Seeley, Columbus, 
Ohio; H. B. Fargo, St. Louis: H. M. Wardle. 
Detroit, Mich.; R. M. Culver, Des Moines. 
la.; F. M. Sage, Denver, Colo.: C. W. Cros 
San, Chillicothe, Mo. ; John G Cooke, Bow 


ling Green, Ky.; H. M. Darling. 
R. D. Coughanour, Dallas. Tex. In 
there were present Sam B 


Chicago; 
addition 
Blagden, manager 
New York department; John Shepherd, man 


ager Cook County department, Chicago: J. G 
Leigh, general agent, Little Rock, Art Theo 
Egleston and J. A. Perdue, general agents. 
Atlanta, Ga.: H. B. Corbin, accountant: F. G 





Myers, cashier; Thomas H. Whitehill, sta 
tistician; P. O. Crocker and Fred W. Lindlev. 
examiners; W. L. Beecher and James 1 
Leavitt, assistant examiners; George L. Chase. 
E. B. Du Val, C. H. Taylor, Charles C 
Nicholls, R. M. Bissell, Capt. D. E. Grove 
and C. O. Gansel, guests. 
NEW YORK’S BIG WRITINGS. 

The New York Life, in the first six weeks 

of 1902, wrote over $53,000,000 of new busi 


ness. a 
year and breaks all records, especially for the 
first month of the year. 


This is at the rate of $450,000,000 
4! 


A special effort was 
made by the field force in honor of the tenth 
anniversary of President McCall’s election to 
the presidency, which occurred February 


II, 
1892 


Every office in the country telegraphed 
what it had written. 





CHICAGO TICKET IS NOMINATED 

he nominating committee of the Chicago 
Life Underwriters’ Association has prepared 
the following ticket: President, R. D. Bokum, 
Mutual Benefit; vice-presidents, F. B. Mason, 
of the A&tna, and J. C. Jackson, Mutal Life: 
secretary, S. W. Fowler, Union Mutual; treas 
urer, H. S. Dale, Union Mutual; executive 
committee, D. N. Baker, Pacific Mutual; J. L. 
Ferguson, Prudential; J. W. Jackson, Home; 
Dr. S. L. Fuller, Washington, and H. S. Can 
New York Life. 


dee, 





BOSWELL SUES THE PROVIDENT SAVINGS. 

The William Boswell Company, former man 
ager of the central department of the Provi 
dent Savings Life, has brought suit against 
the company for $5,364, alleged to be due for 
commissions and renewals. 

Daniel E. Murphy, general agent of the 
Northwestern Mutual Life at the home office 
in Milwaukee, has admitted William H. Surles 
to partnership, as Murphy & Surles. Mr. 


Surles has been with the agency for eighteen 
years. 





The firm of Ware & Finch, local agents at 
St. Paul, dissolves, L. Ware retiring. 
W. V. S. Finch enters the firm of Strickland 
& Doolittle, it being now Strickland, Doolittle 
& Finch. Eight companies are taken over. 





The Frankfort Marine, Accident & Plate 
Glass has paid $24,500 on the boiler explosion 
of the Penberthy Injector Company at De- 
troit, by which over a score were killed. Of 
this $15,000 was under the boiler policy and 
$9,500 under the workmen’s collective policy. 
No claim was made under the employers’ lia- 
bility pe licy. 

George E. Herrick of Milwaukee, formerly 
with the Caledonian, is doing temporary ad- 
justing for the Royal. 
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| OHIO LEGISLATIVE GRIST MILL GRINDING. 


Administration T8x Bills Are in the Hands 
of the Members—Their Various 
Features Explained. 





The administration tax bills relating to in 


surance companies have 
both o legislature 


and are under consideration by the 


now all been intro 


duced in houses of the Ol 


members 


Che first and most important, of which Mr 
Harding is in charge in the Senate and Mr 
Johnson in the House, imposes a tax of 3 
per cent on all non-state companies or as 
sociations, whether fire or life, and one-half 
of 1 per cent on fraternals, the tax being based 
upon the gross premium income, after de 


ducting cancellations and amounts received 
from other companies for reinsurance he 
amounts will be arrived at as they dre now, 
through reports made to the department. In 


case other States have a greater tax than this 


charged against companies of Ohio which op 
x shall be levied 
in Ohio against companies incorporated in thz 
State 


erate therein, then the sam« 


1 
Companies of other Stat hall 


s shall no 
be required to make returns of deposits made 
in the State for the benefit of policyholders 
and shall not be governed by Section 2744 o1 


ot Section 2734 of the 
to the manner of 


auditors 


Revised Statutes 
which relate 
to the 
cated. 


making reports 


county where property is lo 

rhe bill also amends the act establishing the 
fire marshal’s department, Section 7, 
it will read as follows: 
fire marshal shall a salary of $3,000 
and the first deputy fire marshal $1,800, and 
the second deputy fire marshal $1,500. Said 
tire marshal shall employ clerks and assistants 
and incur such other expenses as may be neces 
sary in the performance of the duties of his 
office, not to exceed, including 
sum 


so that 
Section 7. The st: 


receive 


salaries, such 
as may be paid into the state treasury 
in the manner hereinafter provided 

\ bill introduced by Mr 
ate and Mr. amends 
Section 282 of the Revised Statutes which re 
lates to the fees that shall be paid to the de 
partment by the addition of the 
after the list of fees: 


Harris in the 
Thomas in the 


Sen 


House 


following 


“And, in addition to the foregoing, every 
such company and association, organized under 
the laws of this State, except associations au 
thorized by Sections 3686 and 3690 (mutual 
protective associations) of the Revised Stat 
utes, shall, upon filing its annual statement, 
pay as follows: If a fire insurance company 
or association, a sum equal to one-half of 1 
per cent of its premium and assessment re 
ceipts in this State, during the preceding cal 
endar year, as shown by such statement: if 
company or association other than fire insur 
ance, a sum equal to one-tenth of 1 per cent 
of such premium and assessment receipts, 
which shall, also, be paid by fraternal bene 
ficiary associations, in addition to the fees now 
required by law of such associations.’ 

\ bill introduced in the Senate by Mr. Hard 
ing provides that the superintendent of insur 
ance shall furnish suitable bianks to all insur 
ance companies and associations in Ohio, and 
that from these reports he shall file a report 
with the Secretary of State, giving such in 
formation as shall be necessary to him in 
making up the annual report of domestic cor 
porations 

A bill introduced in the Senate by Mr. Har 
ris and in the House by Mr. Crist, providing 
that the small assessment fire associations shall 
pay $1o for their certificate of authority to 
begin business, and for annual certificates they 
shall pay $10, if the amount of premiums or 
assessments collected are $2,500 
$20 if more than that amount 

Mr. Harrison introduced a bill in the Sen 
ate that provides that the law of April rs. 
providing for the formation and regulation of 
live stock companies, shall be amended so that 
a charge of $10 may be made for issuing a 
certificate to commence business and $20 for 
filmg report and issuing annual certificates of 
authority. 


a 


or less, and 
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ANNUAL RETURNSAREGIVEN 
OHIO SHOWS INTERiSTI.G FIGURES. 


Almost all the Companies Show Handsome 
Increases, Some of Them streaking For- 
mer Gilt-Edged Records. 


The fire have made their re 


Ohio 


companies 


turns to and are herewith presented 


hey present an interesting array of figures 


because of the peculiar 


State Phe 


studied 
that 


and will be 
conditions in figures are as 
follows: 

American Companies. 


Losses 


incurred 


Premiums 
recelyvect 


Company 

Mina 

Agricultural 
Allemannia 

American, Boston 
American, 

American, N. \Y 
American Central 
American, Pa , 
Assurance Co. of Am 
Loston ; 
Buffalo Commercial 
Buffalo German 
Citizens, Mo 
‘olumbia, N. J. 
‘olonial, N. Y 
‘ommerce . 
ommercial Un., N. ¥ 
olumbia, Dayton 
ommonwealth 
ogper, Dayton 
Concordia 
Connecticut 
Continental 
Delaware 
Detroit 
Dutchess ; 
Empire City cevaees 
Eureka F. & M., Cin 
Farmers & Merch., Neb. 
Fire Association 
‘iremans Fund , 
‘ire Ins. Co., Co. of Pa 
iremens, Md. 
iremens, N. J 
ranklin, Ohio 
anklin, Pa. .. 
German, Freeport 
German 
German, Pa 
German, Ind 
German, 
German 
Germania 
Girard el 
Glens Falls 
Greenwich 
Hanover . 


~ 


a. din i it ds 









American 








Hartford ...... ce 249,416 
Hlome, N. Y Sucbormesn a 281,744 
Ilome, Cal 8,690 


Ins. Co. State of IIL... 
Indemnity, N. Y,. ...... 
Ins. Co. of North Am... 227,5 
Kings County sat 

Lafayette ns set 
L& L. & G., N. ¥ 
Lumbermens 19 


19,112 











Mechanics .... 

Merchants, N. J. .... 

Mer. & Mfrs., Ohio 

Michigan : 

Milwaukee’ Fire 

Milwaukee Mechanics i 

Nassau yi 

National, Cin x 

National, Allegheny 2386 7,333 
National, Hart 169, 188 4.996 
National Union, Va 10,815 

National Standard 16,344 

National Union, D. © 1,451 

Newark 14,081 

New Hampshire 14,183 

New York Fire 17,849 

Niagara 72,040 

Northern, N. ¥ 1,199 

=. oe a ee, Ne Ss 823 

North German, N. Y. . 16,142 


Northwestern Nat. 
Ohio Farmers 
Orient 

Pittsburg j 
Pennsylvania 
Phenix, N. Y. 


Your Money’s WoRTH— 


OF 





174,818 





Imperial 
PURE FINE PARA RUBBER BANDS 


A LOT OF THEM FOR - $1.00 
A COOD QUANTITY FO +75 
NOT SO MANY FOR - - -50 
ENOUCH FOR - - - - 25 
A NICE LITTLE BOX FOR 15 


SEVERAL DOZENS FOR - -19 
JUST WHAT YOU WANT FOR .OS 
ANY OF THESE ASSORTMENTS SENT 
POSTPAID TO ANY ADDRESS IN THE 
UNITED STATES UPON RECEIPT of PRICE. 
SATISFACTION CUARANTEED BY 


THE GOODYEAR TIRE & RUBBER CO. 
AKRON, OHIO 





THE WESTERN UNDERWRITER. 


Premiuins 


received. incur 


Company 1901 1900 1901. 
130,171 
8,495 


Phoenix, Hart. 
Pelican wane 
Providence-Wash. 
Queen ° os 
Reading 

EE ccttea's aderedtes 
Rochester German ... 
St. Paul 


















Security, Ohio 

Security, Conn «- 29,218 

Springfield ; 114,017 | 
Spring Garden - & 1 | 
Teutonia, N. O . - 13,357 | 
Traders ° 60,907 

Feutonia, Alleg 8,968 

Union, Buffalo 6,083 

Union, Phila 3 

United Firemens 2 

United States 1 

Victoria 2.96) 

Westchester 98,072 

Western Underwriters 62.886 

Western, Pa 20,662 





Williamsburgh City 34,360 


Atlas 

British America 
Caledonian ‘ 
Com. Union, London 
Imperial ; 
L & L. & G., Eng 
London Assurance 

Ion. & Lan. 
Manchester 

Moscow . ‘ 
North British & Mere.. 
Northern, Lon. 
Norwich Union 
Palatine 

Phoenix, Lon 

Royal 

Royal Exchange 


Seot. Un. & 
Sun 
Union, Lon ‘ 
Western, Toronto 
Mutual Companies. 
Central Mfrs... Ohio $ 36.889 $ 26.467 $ 21.795 


Cincinnati Equitable 
Columbiana Co., Ohio 
Cotton & Woolen Mfrs. 
German Mutual, Cin 
Industrial. Soston 
Indiana Millers 

Knox Co.. Ohio 
Lumber, Boston 





Lumbermens, Ohio " 
Merch. & Mfrs., Ohio 
Mansfield Mutual 
Mercantile, Prov 


Millers Nat., Chieago.. 
Mill Owners, Chicago.. 
Narragansett, Prov 
Ohio Millers. Ohio 
Ohio Mutual ei 
Protection. Chicago 
Western, Urbana 
Richland Co., Ohio 
Rubber Mfrs.. Boston . 
Sun Mutual, Cin 





Marine and Inland Business, Which Is Also Included in th 





Foregoing. 
tna . - pained $ 24, $ 6.165 
British America . ‘ = 18,925 
British & For. Marine 43 
Boston. Boston 5.458 
Columbia. N. J 1,502 
Commercial Union 4.485 | 
Eureka, Cincinnati 1,8 | 
Firemans Fund 9.453 | 
Greenwich 17,502 | 
London 14,249 | 
Marine, Londen 8,359 
Sea. Liverpool 7.05 





Security Cincinnati 
Sea & Lake | 
Union Marine, Liverpool | 
Western, Toronto 
| 
PHCENIX MEN HAVE A SESSION, 

The western field force of the Pheenix of 
Hartford was entertained last Wednesday and 
Thursday at Cincinnati by Lovejoy & Spear 
general agents. President Skilten and Sec 
retary Milligan were present, which added in 
terest to the gathering. The annual banquet 
was held Thursday night. The field corps 
present were H. H. Heafford, general adjuster, 
Chicago: H. W. Magill. district manager, Chi 
cago: Fred B. Luce, Tllinois state agent: J. L 
Cohoon of St. Paul. S. Herdegen of Milwau 
kee. J. F. Dale of Omaha, J. M. Jordon of 
Cedar Rapids, Fred W Bowers of St Louis, 
\ M: Bressler of Rockport. Mo., W H 
Young of Kansas City, J. H. Serff and Harry 
Gamble of Indianapolis, C. H. Luce of Lans- | 
ing, B. F. Weitzell of Louisville, G. M. Win 
wood and H. W. Carey of Springfield Ohio | 

STERLING MAKES GOOD CONNECTION. | 

Lewis ‘| Sterling, the well-known local 

agent of Tron Mountain, Mich., has been ap- | 


pointed inspector of insurance for the mining 
properti s of the United States Steel Corpora 
tion. The territory will include Michigan, 
Wisconsin and Minnesota, 


February 13, 1002. 


ANCHOR’S RUNNING MATE WILL START 





Articles of Incorporation Filed and Stock Sub. 
scribed for the Ark—Will Be Ready 
April 1. 


Secretary A. K. Murray, of the rece 


ganized Anchor of 


Cincinnati, now 
plans well under way for the organizat f 
another new company to be called tl A, 
Articles of incorporation have been file 
good part of the tock has been sul ved 
Ihe Ark will be a sister company 
Anchor, with the same amount of cap ind 
surplus, $200,000 and $100,000, resp: el 
the companies will be under the Tht 
igement, and the stockholders contro t 
Anchor will be the principal stockhol« 
the Ark. Matters have gone so far tl 
plies have been ordered for the Ark, and it 
expected te begin business April 1 





PATERS 'N HITS A HEAVY LICK. 


No fire in recent years ha’ caused mucl 
comment as the conflagration at Patersor 
N. J. Rumors of all kinds were afloat th 
day after the fire as to the amount that sey 
eral companies were supposed to have. It 
was presumed that the Newark companies 


would come in for considerable amount The 


American had $100,000 net involved, the Mer 


chants $21,000 and the Newark had $15,000 
This large fire waste following the recent 
heavy losses in Waterbury, Conn., caused 
campanies to be even more panicky than they 
were before Che East has been pl ng tl 
burden of heavy losses on the West for som 
time, but the tide is now turned. It tru 
also that the West has been served witl 
many disastrous fires thus far in 1902. For 
tunately the heavy losses at Paterson fell 
companies that are well able to stand ther 
No company that is considered we 

the balance lost very much money e Cor 
tinental seems to have lost the most 

ing $155,000 net lhe Germania comes next 
with $150,000 net lhe Queen and Spring 


field both have $100,000 net The followir 








is the net amount of the various pat 
interested 

Aina ... . $ 50,000 Manchestes $ 21,00 
Amer. Lloyds.... 25,000 Milwaukee Mech. 25,00 
American N. J.. 100,00 Merchants 50,00 
Agricultural 10,000 Mfrs. Lloyds 7.5) 
American of Pa. 8,509 National Stand 5,00 
Aach and Mun... 7,000 Norwich Union 35,000 
Alliance enna 2,500 New York Und 50,000 
Assur. Co., Am », 000 New York Fire 

Atlas ‘ 8,000 Niagara : 

Brit. Amer., Tor. .26,900 North B. & M 

Brit. Am., N. Y¥ 2,500 Northern Assur 7,000 
Connecticut 100,000 North River 20,000 
Commeres £500 New Eng Lloyd 2n,000) 
Camden Fire A. 11,000 Newark Fire 15,000 
Concordia 10,000 North A., Boston 5,00 
Caledonian 31,500 Northern, N. Y 
Colonial - 20,000 N ’. National i 
Com. U., Lon 63,000 New Hampshire. 55.00 


Com. U., N. Y¥ National, Ire 15,0 





Continental National, Hart 60.0 
Commonwealth N. Y. Reeipr. I 85.000 
Duchess Fire Orient 4,00 
Delaware Pennsylvanian 26,000 


Fine Arts & G. 5,000 Phoenix, Ha 
Firemen’s, Md 21,00 Palatine 
Firemen's, 20,06") Phoenix Assus 
Firemen’s Fund. 4,000 Pelican 

Glens Fall ° 14,500 Phenix, N. ¥ 
Girard . 2,500 Prussian .Nat 
G. West Lloyds. 10,000 Queen 
German-Ameri 65,000 Reading 
German All 10,000 Royal In 
German Und... 5,000 Roval Exch 
Ger., Freeport. 0,000 Sun. London 
Germania -- 150,000 Svea 

Globe and Rut.. 12,00 Seottish Alliance 
Greenwich, N. Y. 20,000 St. Panl 
Hamilton -.ees 10,000) Springfield 
Hambure-Brem . 40,000 Scottish UT. & N. 
Hlome In., N. Y. 80,000 Seeurity. N. Hav. 
Hanover . 0.000 Spring Garden 
Hartford ‘ 98,000 Standard, N. J.. 
Home. Calif. 4.0%) Tentonia, N. O 
Ins, Co., N. A... 27.500 Traders’ 
Indemnity, N. Y. 1.600 ‘Thuringia 
Lafayette ....... 5,000 Union Assur 

La & lL. & G., E. 9,000 U. S. Fire 
London & Lan... 10,475 Tnion, Paris .... 
Iendon Assur... 12,00 £=Williams. City 
Mech. & T., La. 20,000 Westcheste 
Metropole, Paris 5,000 Western Assur 





John M. Spann, secretary of the Indianap- 
olis Fire, expired suddenly at the Indianap- 
olis station on Wednesday of last week 
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AS SEEN FROM CHICAGO. 


UNION STANDS OUT FOR RATES 





General Agent S. E. Cate of the Union of 
PI lelphia issues the following circular: let- 
ter agents: 


is needless to call your attention at this 


time to the number of companies that retired 
frot yusiness during the year just closed 
Phi is been made manifest in so many dif 
ferent ways that everyone identified with fire 
underwriting has been brought face to face 


with it hose companies that 
the deal can congratulate themselves, for 
und onditions that existed, it certainly 
called for the untiring zeal and thoughtful 


have survived 





care of those directly connected with the in 
terest of the company, and for which the faith 
ful agent comes in for no small share. 

‘The operations of the Union for the year 
showed an increase in assets, and. conse 
quently, an increase in reserve, to the benefit 
of and protection to its policyholders, which 
is entirely satisfactory to the corporation, and 
we feel assured that our agents with one ac- 
cord share in the general satisfaction. ‘The 
Union is now pushing the century mark very 
closely, and will soon be able to overtake and 


It is evidenced on all sides that con 
servatism, along practical lines, correct prac 
and an adequate rate for the risk as 
sumed is absolutely essential for the better 
fulfillment of those principles for which the 
company was organized, viz., to pay its just 
losses promptly and meet its other legal and 
moral obligations to the letter. Cannot we. 
therefore, indulge the hope that you will lend 
your earnest efforts to meet those require 
ment, by declining to write business for less 
than the highest obtainable rate, thereby sav 
ing us from asking you: ‘Please 
account of inadequacy of rate?’ 

“The Union has paid for losses during the 
one hundred years of its existence over $18.- 
000,000. To continue this unexcelled record, 
we must insist that you obtain for us the high 
est obtainable rate commensurate with the 
hazard assumed.” 


pass it 


tices, 


cancel on 


TRANSACTIONS WITH HOME OFFICES 
The following table shows the amounts re 
ceived from and remitted to the home offices 


by foreign companies covering last year’s 


transactions : 


Union 
Munich 
London 


Commercial 
Aachen « 
Alliance, 
Atlas 
Baloise, Switzerland 
British America 
Caledonian 


$ 306.293 





11.070 





Hamburg Bremen 60,004 
Imperial . 91,104 
Salamandra, Russia 1), 0000 
law Union & Crown 30,412 
Lion 51.524 
Liverpool & London & Glebe 247,350 
London Assurance 88,798 
Londen & Lancashire 110,44 
Manchester 299,460) 107,063 
Moscow Fire 91,197 95, 286 


Munich Reinsurance 
Netherlands 
Northern Assurance 19,792 
Norwich Union 150.5 
Palatine, London 
Pheonix, London 
Prussian National 
Royal 

Royal Exchange we 
Scottish Union & National 
Skandia, Sweden . 
Sun, London 

Thuringia 

Transatlantic 

Union Assurance 


203, 768 








"117,087 





; 130.000 
HOW THE NEW HAMPSHIRE VIEWS IT. 
The finances New Hamp- 
shire directors of 


committee of the 
Fire, in its report to the 
the company, speak of general conditions as 
follows: 


“The general business of the country for 
the last two years has been considered as un- 
usually profitable, and both mercantile and 


manufacturing industries have produced a 
Proht on an increased scale. It is a well rec 
ognized fact that in times of great prosperity 
in the business world fire underwriting has 
heen unprofiable. That being a fact, it is nat 
ural to inquire why has fire underwriting 
produced a loss? This is a hard question, 
and has for many vears perplexed under 
writers. When manufacturing establishments 
are run night as well as day, and crowd ma- 
chinery for all it can possibly produce, there 
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NAMES OF COMPANIES 


Herewith is presented a list of compa 
nies operating in the West which rein 
sured all or part of their business since 
January 1, 1901. Some companies that 
have retired from small parts of the field, 
and others that did no business in the 

Reinsured Co Reinsuring Co 
American, Md «Union, Eng 
Armenia, Pa. «Westchester 
American, N. Y, Dartford 
Baloise « Vhenix 
*Boston 








THAT HAVE REINSURED. 


Middle 
those given have ceased business entirely 
and others have retained small parts of 
the field, such as New York City, Cook 
Cenunty, and the Pacific coast 
is the list: 
Reinsured Co 
Lancashire 

Lion 

Magdeburg, Germany 
agdebure, N 
Manhattan 


West. are not included 


Some of 


Following 


Reinsuring Co 
Ilartford, 
National, t(onn 
Springtield 
Springtield 














Firemans Fund bailed 
*Cnledonian aVhenix, N. \ Merehants ~ Phenix, N y 
Caledonian-American aVhenix, N. ¥ Netherlands National, Conn 
Citizens, Da «Phoenix. Conn North German, Germany Western, Ont 
Citizens, N. ¥ «Vhenix, N Pacitic Westchester 
Eric Etna Peoples, Vittshurg National Union. Da 
( nd Rapids National, Conn rentonia, Phila National, Conn 
Eagle sNorth British Phuringia-American Thuringia, Germany 
Hamburg Underwriters. Western, Ont Pransatlant ic Commercial Union 
llelvetia Swiss Phenix, N. ¥ United Fire National, Conn 
Western business only Washington. Cincinnati American. N.Y 
‘Part of western field Western business, except large cities 
is increased danger from friction in machin barns. He is regarded as one of the most 
ery, and less care and attention is given to efthcient men in his line in the country, and 
keeping the premises free from hazardous | yo doubt his work with the governing com 
conditions. This is also true in connection am + «I no 
: 20 mittee will show splendid results 
with mercantile business; stores and ware- 
houses are crowded to their utmost -” a 


capacity, 
and there are more chances for fire and less 
opportunity for protection. An important 
factor in connection with the profit account 
is the rate of premium paid. The years of 
1896, 1897 and 1898 were unusually profntable; 
the result was a sharp competition between 
agents and companies, and a subsequent drop 
in rates. 

“The business of the last 
produced a loss, and the result is a very de 
cided advance on many unprofitable classes 
and on property generally in many sections 
of the country The companies have united 
in many localities, asking for an advance in 
rates, and we are beginning to feel the effect 
in an increased income. During the last year 
more than thirty reputable companies of suffi 
cient strength to be admitted to our principal 


two vears has 


States have retired from business; this with 
drawal of insurance capital has also had a 
decided effect on the rate question Agents 


and the public are now seeking for compa 
nies, where heretofore they were independent. 
or declined representation. It is a general 
feeling among the leading and experienced 
underwriters that the pendulum is swinging 
the other way, and that for the next two or 
three years we mav exnect a 
provement and good profit.” 


decided im 


-~ ++ 


DAY OF REDUCTION IS PAST 
R. W. Hosmer & Co., general agents of the 
American of Boston in the West, say 


agents: 


to thei 


“We wish to extend to each and every one 
of our agents our hearty thanks for their ef 


forts towards securing this result. and we 
hespeak vour renewed efforts for 1902, honing 
that with the advance in rates now taking 
place, to make this the banner vear in the 


history of the company. The day for reduc 

tion in rates is past. Scan closely all risks 

offered for us as to their desirabilitv. and do 

not hesitate to demand a proner rate, as ade 

quate rates are the only real reliance for a 

successful year’s business both for yourself and 
the companies vou represent.” 
++ ‘ 

WILL TAKE CHARGE OF THE SCHEDULES 

ele inspector for 

special hazards of the Hartford and its allied 

companies in the West, has been permanently 


Simonson, the general 


employed by the governing committee of the 
Union as its superintendent of surveys. Mr 
Simonson will have entire charge of the mak 
ing and application of all schedules. He will 
that union territory 
apply these intelligently and as rapidly as pos 


see to it inspectors in 


sible Hereretofore this work has had no 
special executive head, and therefore it has 
lacked system. The schedules have heen ap 
plied only in spots, as several inspectors 


seemed to hesitate about taking up the work 
He will doubtless improve the present sched 
ules from time to time and will make others 
for hazards that are not yet covered. He is 
now at work on a schedule for electric car- 


ADDITIONAL CONGESTED DISTR CT RETURNS 


Additional figures for the Chicago con 
district 


gested 





supplementary to last week's 
list are 
1%) 
German, Peoria 300,301 
Ins Co. State of II 124,700 
Western Und., Chicago 668.678 
American, N. , $ 979.177 
American, Mass 564.400 
American, Pa 1,304,322 
British American, N. Y 20 
Citizens, Mo 313.044 
Connecticut 2.482, 480 
Globe & Rutgers 386.875 
Ins. Co. of N, A 1.749.969 
LL&L. & G., N. ¥ 901 5 
United Fire < 
British America, Can 1. 
Caledonian 1,£ 
Salamandra ae 
Hamburg Bremen 2. 
North British & M 2, 
LEACH MADE GENERAL AGENT. 
Walter C. Leach has been given the title 


of general agent of the 
the West. He will 


ing his 


Norwich Union it 
field, divid 
and Chi 


special 


supervise the 
time between 
“ago Arthur J 
traveling from the 
ke Leach 
Norwich has always been 
for its splendid field foree 


Minneapolis 
Weed is the agent 
Chicago office and George 
Minneapolis office. The 
recognized 


‘ 


from the 
Union 


Pavisa Splendid Dividend, 


The Glens Falls paidoan extra dividend of 


$40,000 this year, making $100,000 declared 


this is 50 per cent of the 


capital stock and 
value of the 


Tried” 1s as 


cent on the market 


“Old and 
tial as you find them 


about 3 per 


stock lhe substan 





McKian.—Emblazoned in letters of im 
perishable gold, and embossed in the seven 
colors of the rainbow of promise, the name 
of P. J. V. McKian is found in the official 
archives of the Argus as editor. More than 
that, it is planted firmly in that elaborate list 


of rules and regulations that prefaces the 
editorial department. Editor McKian occu 
pies a line in this symposium all to himself, 
where he has full sway and carte blanche 
authority. He looks dapper these days 


There is a seraphic smile playing about his 
rutilant face. He“has discarded his dazzling 
hosiery, appearing now in spotless white. Like 
his companion in crime, W. Ebenezer Beer, of 
the Investigator, he puffs fragrant cigars of 
Cuban vintage, has his life-sized portrait and 
obituary in the Record-Herald, and tries to 
persuade Ed. Campbell to wear a bell tile 
while out selling Argus charts. Down at Car 
lile’s Mutual Life banquet McKian sourned 
all but high-class liquids, and made his pro 
fessional debut as a_ post-prandial orator 
With all his embellishments and ornamenta 
tions “Mac” is a good newspaper man and 
his interesting personality reaches a 
man’s heart. We have received his order for 
2,000 copies containing this tribute, 


soon 








OHIO AND WEST VIRGINIA. 


FIGURES FOR 1901 IN WEST VIRGINIA. 











Premiums and Losses of Nearly All Companies 
Operating in the State Are Shown 








for 1901. 
The following show the returns for West 

Virginia for the past year: 
1901. 1901. 1900. 
Company— Prems. Losses. Prems 
Aachen & Munich........... $ 7,934 $6,210 $11,387 
PEL x catnana: eseusetencestexe 21,821 13,350 22,242 
Agricultural ..cccccs cccccess 3,040 3,680 3,954 
American, Boston .........+. 9,703 1,404 iekae 
American, Phila. ........ 5,7. 5,006 6,309 
Assurance Co. of Am....... 185 sacnee se0ee 
British America, N. Y....... 758 1,106 iahine 
British America, Can....... 8,784 11,959 5,990 
Caledonian ....0. ccccccccccce 8,92 10,498 15,544 
Citizens, Mo. cccccccccccccccs ,144 1,730 neoeh 
Commercial Union 10,082 2,663 
Comtinental ..c.cc0 ccccccccses 5 21,200 20,676 
Cooper, Dayton ........++++++ 3,865 4,007 3,234 
Delaware 2,388 1,755 
TORGERGED os ccccccccccessccccs Ag eccese 8 —«s_- Se be 
Firemans Fund .........+..-- 1,338 1,753 
Firemens, N. J. ..ccccccccccce 1,187 1,846 
Fire Association ............- 13,161 16,928 
Franklin, Pa. .....sececceess 228 2,451 
Franklin, Wheeling 14,014 33,489 
Germania ........ ons 3,824 4,699 














German American, 2 1,994 
German American, 6,683 20,014 
German Alliance ......++-.+- 5,393 9,043 
Glens Falls ......ccccccccccee 342 1,843 
Greenwich ...... sccccccccece 8,800 6,866 
Hamburg Bremen 18,500 21,129 
Hanover .......+- 3,087 19,959 
BTAPtLORd .nccccce ceccccccesecs 22,947 26,602 
Imperial ....ccccccee 1,729 3,099 
Indemnity ........ 2,529 1,120 
Ins. Co. of North America.. 13,495 11,681 12,546 
Lafayette .......2 coscessoses +535 978 cose 
Liverpool & London & Globe 19,192 21,310 17, S6¢ 
London Assurance .........- 12,578 6,192 6,302 
London & Lancashire ...... 4,461 1,141 4,995 
Manchester ......62) eeeeseees 4,257 2,161 4,112 
Morchants, Wi. J. .ccccccccces 11,732 5,868 8,411 
Milwaukee Fire ........-+++-- 78 - rer 
Milwaukee Mechanics ...... 7,087 4,902 3,091 
National, Hartford .......... 10,501 9,862 os 
National, Ireland ..........- 19,882 9,231 15,357 
National Standard .......... 5,549 3,533 7 
National Union ........++-++« 10,353 2,703 
WIAEREA cccccccce coccccce .-. 17,510 22,444 
North British & Mercantile 10,752 7,346 
NOrtherM ....ccccee cocccccses 7,170 5,214 
Norwich Union .......--++++. 11,293 17,008 
Orfent ccccccccscce cosccccece 1,725 030 
PREIS scccccctecse cscesses 1,897 341 
Phenix, N. Y. ...cccccccscccce 12,060 4,258 
Pheenix, Hartford ........-- 12,921 9,357 
Phoenix, London .......+.+++. 87,797 73,13 
Pittsburg ........ ceccceccces  eseces 
Providence Washington 7,174 
Prussian National ........-- 1,759 
QUEEN ....ccccccce ccccccccces 085 
Rochester German ......---- 10/0 = «se0- 
St. Paul ....ccccsccccccccecese 7,671 
Seottish Union & National... 18 21,496 
SECUPITY .ccccces cocccccecsce ° 45 
SkANGIA ...cccce coccccceccece 917 eee 
State, Liverpool ...... «+--+. ancebe 
Sun, London .......-++++eeee 15,006 
Teutonia, Dayton ........++++ 46 
TraGe#rsS ..ccccse ee 6ennbanate 1,301 
United States ..........- oant 11,108 
Union, London .......se-eees enees 
Union, Pa.  ..cccccccccccecees 4 
WEORGTER cccacvee  sscscccovccs EB 22600 
Virginia F. & M.. ....-++++- 40,310 
Virginia State 19,732 
Westchester ...... Re ars. 5,98 1,138 ‘ 
WOU  cisacsoc, sccnwevcoens 21,845 18,698 11,724 
Williamsburgh City ......... 3,03 1,667 3,832 
L. H. SCHWEER APPOINTED. 

Louis H. Schweer of Cincinnati, who 

formerly traveled the Illinois field for the 


\gricultural, and prior to that was assistant 
secretary of the Washington of Cincinnati, 
has taken a position with George W. Pohlman, 
general agent for the western department of 
the Firemens of Baltimore. Mr. Schweer will 

‘-hief examiner and spend part of the time 


in the field. 


pe ¢ 


FOSTER GETS ESTABLISHED 
Robert J 
“Independent 


Foster has opened his office as 
Special the Neave 
He proposes doing gen 
Ohio for fire 


way of 


Agent” in 
building, Cincinnati 
eral field 


ompanies in 


work in insurance 
the 
agency changes, collections, adjust- 

individual and small Mr. 
will solicit all his work through the 
regular field men except in cases where it is 
customary for the company to place the work 
without referring it to special agents. Inas- 
much as companies usually desire their regu- 
lar field men to take personal supervision over 
the large cities and place their aajusments at 
uch points in the hands of independent ad- 
justers or the Western Adjustment Company, 


appointment of 
agents, 

ment of losses 
Foster 
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he will confine his work to the agency field 
outside of Cincinnati, Columbus, Cleveland 
and Toledo. Having been formerly mostly 
associated with union companies, his agency 
work will be confined to that class, but will 
do adjusting for non-union companies. If 
Mr. Foster’s plans are successful he may in 
time reside at Columbus, so as to be in a more 
central location. 
++ 1+ 
REBATING AT CINCINNATI. 
There has been some recent complaint of 


rebating at Cincinnati, and the governing 
committee is determined to stamp out this 
practice, if possible. The plan now under 


consideration is to make a flat advance of 50 
cents in rate on every risk where a rebate 
is demanded. A special meeting of the board 
will probably be called next week to consider 
this matter. 


COURT UPHOLDS CINCINNATI BOARD. 





Superior Court Has Now Given a Decision 
Against John F. Runck in His Famous 
Injunction Suit. 





Che Cincinnati Underwriters Association is 
now the victor and John F. Runck the van 
quished in the legal proceedings brought by 
Mr. Runck against the Cincinnati board. The 
Superior Court at Cincinnati holds that the 
association is not a trust or monopoly, and is 
not affected by the Valentine anti-trust law. 
This decision upholds the ruling of Judge 
Dempsey that insurance is not commerce or 
trade as contemplated in the anti-trust legis- 
lation, and knocks out the injunction suit of 
Mr. Runck, who sought to establish the ille 
gality of the rule of the Cincinnati board 
which prevented members placing business 
with him, a non-member. The court holds 
that insurance men may combine and refuse 
to do business with whomever they please. 

The Runck injunction suit has been in the 
courts for two or three years, and has to some 
extent sapped the strength of the Cincinnati 
That body now becomes stronger 
because of the decision. Mr. Runck first se- 
cured a temporary injunction the 
board, which was lifted by the decision of 
judge Dempsey last spring. This was only a 
temporary victory for the board, as the higher 
court soon granted Mr. Runck another tem- 
porary injunction, placing the matter in prac- 
tically the same shape as it was before. There 
has been much delay in getting a decision, but 


association. 


against 


the board members now feel that they have 
won out. 





THOMAS RE-ELECED PRESIDENT 

Fred P. Thomas, who has served the Cleve- 
land Exchange so efficiently as president dur- 
ing some of its most critical periods, has been 
re-elected. H. R. Manchester will be vice 
president again and W. J. James treasurer. 

+ ~ 
BIG FIRE AT SPRINGFIELD. 

The fire at Springfield in which several 
manufacturing concerns were burned was the 
largest that has Ohio for 
The building was located in the East 
street district. It structure 
and was originally built for a massive ma- 
chine shop, all under one roof. Owing to the 
exposure and the condition of the property, 
lines in this block were very difficult to place. 
Several companies canceled out, after the in- 
surance Survey Bureau reported unfavorably 
on the risk. The worst feature of this block 
seemed to be that the rentals were not suffi- 
cient to pay taxes and general expenses. At 
times part of the property was vacant. 


++ ++ 


occurred in some 
time. 


was peculiar in 


OHIO FIRE MARSHAL’S WORK 
State Fire Marshal Hollenbeck’s department 
has recently landed two fire bugs of the dan- 
Robert for 
setting fire to his residence, was located at 
Racine, Wis., and pursued to South Bend, 


gerous class. Meenan, wanted 





Ind., where he was captured. Charles Hensel 
at Fremont, Ohio, confessed to firing his barn, 
which was insured Later he con- 
fessed to burning his house two years before 
and collecting the Hensel is a 
farmer, 29 years of age, and worth 
$6,000 or $8,000. 


for $2,100. 


insurance 


PROSPECTS GOOD FOR OHIO MEETING. 


Many Agents Going to Columbus Friday for 


the Local Agents’ Meeting--Camraign 
Committee to Meet. 





he annual meeting of the Ohio Association 
of Local Fire Insurance Agents. to be held 
at the Southern Hotel, Columbus, Friday of 
this week, will probably be one of the best 
attended of the meetings of that body An 
interesting session of the state lesislatu is 
on, which will attract a number of agents 
who would not otherwise attend. The edu 


cational movement in Ohio, and the vigorous 
egitation for reform legislation have stirred 
up the agents considerably, and many will 
vant to lend a helping hand and be in Co- 
lumbus to see what is 
paign committee of fifteen is to 4 
time to draft its bills for presentation to the 
legislature. 


going on. The m 


FOWLER AGAIN !N OHIO WORK 
Manager E. D. Morgan, of the farm depart 
ment of the Home in Ohio, issues the foll 


W 
ing letter to agents: 

“I take pleasure in announcing that Henry 
Fowler has become associated with me in th 
management of this department, and has al- 
ready entered upon his duties here. Mr. Fow 
ler is favorably known to so many of vou his 


acquisition will need no introduction. The 
growth of the Home’s receipts throug! 
office have made the necessity for additional 
help apparent for ie past. Special 
Agent Martin and myself will hereafter be 
enabled to spend more time with vou 
field. The hearty co-operation of State 
Wright and his assistants in this brancl 
the Home a vi 
few companies and surpassed by none 
Mr. Fowler’s work in Ohio a few vears age 
as state the Home attracted wide 
attention, and it is a foregone conclusion that 
the same sort of spirit will be evinced in his 
return to the Ohio field. . 


some time 
in the 
Agent 
aren 


standard of service equaled by 


i 


agent of 





OHIO AND WEST VIRGINIA NOTES. 
N. A. Fulton gets the Continental at Xenia 


Che fire insurance loss in Toledo last 
was between $500,000 and $525 
premium receipts of about $550,000 


The county branch of Meigs county has 
elected the following officers: A. W. Lee, 
president; John B. Downing, Jr., secretary. 
_The agency of the late C. A. Farnham at 
Cincinnati will probably be sold within a few 
days. ‘here are a number of people after it 
Other agency changes may be looked for at 


Cincinnati shortly. 


J. W. Williams, a leading agent of Shel 
Ohio, has sold a half interest in his 
to H. K. Beck, who will give his personal at 
tention to the business. The 


Williams & Beck. 


J. H. Leiding, manager of the National of 
Allegheny for southwestern Ohio, has ap- 
pointed as agent at Dayton, O., O. I. Gunckel, 
secretary of the Columbia, and in return gets 
the Cincinnati agency of the Columbia, which 
has been with Skiff & Nichols. 


firm name is 


Judge Thompson, in the United States Court 
at Cincinnati, has granted the application of 
the plaintiff to sell the personal property of 
W. W. Thomas, now in possession of the 
United States marshal, in order to satisfy the 
judgment recently secured by the Imperial In- 
surance Company. 


Lewis Heinsheimer has retired from the 
firm of Runck, Heinsheimer & Co. at Cin- 
cinnati and becomes associated with William 
Klappert & Co. Charles F. Runck continues 


Runck & 
with his 


the former 
Co. Walter 
father to the 


agency as Charles F 
Heinsheimer also goes 
Klappert agency. 
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UNDERWRITING IN MICHIGAN 


OPINION AS TO THE REINSURANCE TAX. 





Holds That No Deductions Can Be Made and 
Thus Double Payment Must Be 
Made to State. 


Insurance Commissioner Barry has obtained 
from Attorney-General Oren an opinion on 
the liability of reinsurance premiums to the 
3 per cent tax. In making their premium 
returns, the law allows the companies to de- 
duct rebates and return premiums, but spe- 
cifically forbids the deduction of reinsurance 
premiums. As the reinsured company pays 
the tax once, the reinsuring companies sought 
to escape it on the ground that such reinsur- 
ance is not insurance “upon property owned 


by residents of, or situate in the State of 
Michigan.” The attorney-general holds that 
reinsurance is insurance within the meaning 
of the statute, and that the tax must be paid 
on both original and reinsurance premiums. 

This question has been up every year for 
some time, but the insurance commissioners 
have always held against the companies. The 
ruling practically doubles the tax on a large 
part of the Michigan premiums, bringing it up 
to6 per cent. It is enough to make a big dif- 
ference in the profit and loss account in the 
State, and no doubt affects the lines carried. 
It is practically double taxation. 


TAKE LIGHT FROM TROLLEY SYSTEM. 

The merchants at Escanaba complain that 
the electric light plant of that place is in- 
adequate, and they are taking current from 
the grounded wires of the trolley system to 
light their stores. The practice is a danger- 
ous one, and under the rules of the Michigan 
Inspection Bureau, a charge of I per cent 
is made for such connections. The matter 
has been brought to the attention of the com- 
panies, and they are expected to take some 
action. An attempt will be made to have the 
local plant improved, and, if successful, the 
extra charge will be insisted upon. 


MICHIGAN FIRE APPOINTMENTS 
The following appointments have recently 
been made in Michigan: 


Etna. Conn.—Edward L. Dooling, St. Johns. 
American Central, Mo.—Blackburn & Co., Al 
pena “ 

‘ London—Derby, Cheate & Wolfitt (succeeding 
Matthew Davison). Flint 


Mercantile FF. & M. Blackburn & Co., Alpena. 


WATER SITUATION AT MT. CLEMENS. 

The recent fire at Mt. Clemens brought out 
the fact that the waterworks of that city are 
in bad condition. Wells are used for domestic 
and when the fire broke out these 
then at- 
tempted to get water from the mains, but it 
was found that the in-take pipe was above the 
surface of the river, owing to the low stage 
of water, and it was found necessary to use 
an old engine that had been out of commis- 
sion for several years. Under the circum- 
stances, it did very well, but the present state 
of affairs should be remedied. 


re re 
JANUARY LOSSES IN MICHIGAN. 

The January fire losses in Michigan of $10,- 
000 and over were: Muskegon, clothing store, 
$85,000; Port Huron, grain elevator, $25,000; 
Decatur, general store, $14,000; Manistee, 
shingle mills, $80,000; South Arm, $16,000; 
Stockbridge, stores, $17,000; Grand Rapids, 
residence, $10,000; Kalamazoo, carriage fac- 
tory, $200,000; Detroit, clothing, etc., $80,000; 
Lake Linden, various losses, $60,000. Ovid, 
hardware, $10,000: Petoskey, department store, 
$50,000; Grand Rapids, roofing factory, $75.- 
000; Bay City, woodworking plant, $100,000; 
Mt. Clemens, hotel and bath, $30,000; St. 
Charles, grist mill, $20,000; Romulus, bathtub 
factory, $20,000; Otsego, school building, $20,- 


purposes, 


were quickly exhausted. It was 
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INCENDIARISM AT IONIA. 

Incendiary fires at Ionia have been frequent 
in the last few months, and, beyond passing 
resolutions, the city council has taken no ac- 
tion to apprehend the criminals. The Michi- 
gan Field Club has now taken a hand and has 
called on the mayor to suppress the arson. 
The police have been instructed to be on the 
lookout for the incendiaries, and it is likely 
that a detective from Detroit will be hired 
to hunt them down. The city council passed 
a resolution to co-operate with the Field Club 
in reducing arson. 


INSPECTION BUREAU FINDING DEFECTS 


Will Take a Year to Complete the Various 
Special Hazard Points Through. 
out the State. 





The Insurance Survey Bureau is now work 
ing in three States, Michigan, Ohio and In- 
diana. It has ten men in Michigan, who are 
working in different parts of the State, and 
will probably not finish for a Detroit 
was completed about three months ago, when 
work was begun on the smaller towns of the 
State. The inspectors are now working in 
Grand Rapids, Kalamazoo, St. Jospeh, Pontiac 
and the Saginaw Valley district. 

The inspections show all sorts of defects, but 
probably the worst feature is the careless elec- 
tric wiring, and the next worst is the rubbish 
allowed to accumulate in busy factories. 

3esides reporting on the risks in detail, the 
Bureau tests the new schedules and advises its 
subscribers of the rates that would apply if 
the schedules were adopted. 

Several field men have criticised the Survey 
Bureau inspections for being too minute and 
reporting trivial matters. However, the com- 
panies have been greatly benefited by these 
inspections. They are painstaking and ac- 
curate. The inspectors are able to give much 
more time to the work than field men and 
hence can ascertain all defects. The men who 
itke a broad view of the operations of the 
bureau that it is a valuable adjunct 
special agent’s work. 


year. 


see to a 





MICHIGAN NOTES. 


The electric light installation of the Cairo 
opera house has been improved at the request 
of the Michigan Field Club. 


The Protection Mutual Fire of Chicago re- 
ceived $1,883 in premiums in Michigan and 
incurred $12,675 in losses. The premiums of 
the Mill Owners Mutual of Chicago were 
$519, and losses incurred, $796. 





Willi Hire Two Field’ M nn. 
lhe New Hampshire Fire Insurance Com 
pany will add to its field force in the West 
by appointing assistants to Special Agents 
R. D. Harvey and F. W. Lee. The New 


Hampshire now has its business trimmed out 
in the West as it had contemplated, and will 
continue along a conservative course. It is 
one of the sterling New England companies 
and enjoys a good reputation. 





To Insurance Agents 


The best 


ever offered by a stock company. 


selling proposition 


The most attractive to the assured 
Liberal commission. Address “S§,” 
Western Underwriter Co., 164. 
La Salle Street, Chicago. 





OP THE 


MICHIGAN MUTUAL 





LIFE INSURANCE CO, 


OP DETROIT, MICHIGAN, 


For the Year Ending December 31, 1901 








REVENUE ACCOUNT. 


Recateed fee NE wscccscccesseesees $1,317, 431.05 
teceived for interest and Desceccccccace 363,084.02 
All other receipts .............0.ceses... 7,896.15 

BONE TROWUD sisesciccksdasésaececscc $1 688 361.22 


DISBURSEMENTS. 
Paid death claims eons 


: +eeee+ $508,971.57 
Paid surrender values 


143,985.68 


Paid matured endowments.. 76,532.18 
Paid dividends to policy- 
DOIN lites abSdee tai + 35,679.96 
Paid annuities ................ 500.00 
T 


‘otal paid policyholders. $760,669.39 

Paid agency expenses, commissions on 
new business, and for renewals 

Paid medical 





532.76 
20,842.19 


107,398.21 
49,514.95 


for reinsurance and 
RUE skthbeteawsehd. cusecics 


39,316.25 
ee $1,265,273.75 


-«+-$ 176,457.04 
baba 5,507,311.20 


ing, cash value ............ cosccesee 426,780.64 
Loans to policyholders, secured by re- 

GPW ON Sebseutbesevesss 660bs cecaccccecss 711,772.81 
Agents’ balances, secured ....... 4,427.20 
Bonds, cash value 168,000.00 
Loans on collaterals ..........cccccccccces 25,000.00 
Interest due and accrued ................ 116,008.98 
Rents due and accrued............... 2,436.80 
Net outstanding premiums secured hy 

PURESTR TG cccesuhedatentd doawanscideix a 48,083.53 
Net deferred premiums secured by re- 

WUEOS TD kocdtinccshsccsedeabidtosssdas 86,524.06 

BE: MOINS cecconstecescioivesans $7,272,697.26 


LIABILITIES. 
Amount of reserve fund, American table 
DD vudeeweWennivntsiccdssccvbss $6,845,914.°9 
Premiums paid in advance 8,936.32 
Unpaid dividends ape Cree 
Death losses, unofficially reported 


Total liabilities ves vee $7,272,697.26 





Increase in Admitted Assets . $481,118.74 
Policies Issued During the Year, 11,655 
Amount Insured Thereby . $11,502,019.86 
Policies in Force Dec. 31, 1901, 27,924 
Amount insured thereby, including additions, 
$39,760,202.47 
Total Amount Paid Policyholders Since 
Organization, $9,687,780.89 











O. BR. LOOKER .ccccccvcccccvcsccscccccedes President 
A, BPs TDG ccccvccvcccsvescccscccasccese Secretary 
THERON F. GIDDINGS ..Gen'! Supt. of Agencies 
G. W. GANDERS occcccccccscccccccsccccsoce .Actuary 
T. EB. McDONOUGH.........0-4 Assistant Secretary 
B. A. WELSTEAD................Assistant Actuary 
JZ. DP. WA WEG eccecvccccccccccccccesccvcccesses Cashier 


E. H. ELWELL, 
Manager Northwestern Department, 
315 Dearborn Street, CHICAGO. ILL. 
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gained $72,000, giving the Home a better lead | Com. Union 19 205,050 16 
‘ , ; sl = Phoasnix, Conn...29 202,646 : 
than in 1900, when there was a difference of N. W. Natl 21 202,240 


less than $1,000 in their writings. 





Illinois was apparently more profitable 














COMMENT ON THE ANNUAL RETURNS. Except for the changes noted, and the climb | than some of the other States in the West 
—_—_——— of the Germania from eighteenth to sixteenth Of the companies writing more than $25,000 
Some Interesting Aspects in the Business of | place, the rank of the leading companies re- a year nearly twice as many have loss 
Companies as Shows al Figures mains the same as last year Besides the under 50 per cent as have ratios over 70 per 
nee wow Springfield, the Pheenix of Hartford and | cent. Of those having the higher ratio 
lhe statement f the fire insurance com Northwestern National join the $200,000 one wrote more than $200,000, whil« 
panies files the insurance department of class, wen _ — popes sy poser fra lower class there are x Conpenics WrilEg 
tient, show tint many cotmenies susie companies were almost as event} mat ed . that amount or over The majorit t 
we . , . 1900 and made practically the same increases companies come in the intermediate 
splendid increases in their premiums in the : ; ‘ saga “eer 
q ar d in IQOI with probably a majority of the G 
State tor go some of the largest being ovet . — ‘ e 1 
& ; : Of the companies below the $200,000 class over 60 per cent 
50 per cent (he Royal made both the largest those that made conspicuous increases are the Following are the companic writing 
percentage d largest ictal increases, writ Buffalo German. $20,000: Citizens of Mis — 
me. Fao Mm eo ane $377,000 sighs isi souri, $33,000: Providen Washington, $24 7 
This increase the more significant as it 000: Queen, $30,000; Reliance, $25,000: Se is - 
is a straight gain through the agency force aetie ge New Haven. $20,000: London, $23. 
none of it having been made through rein oan? snd State of Illinois, $43,000. Some of erritoria anager 
surance rhe company jumps from twelfth | the companies that wrote less in Tllinois last 
rank in Illinois business to eighth and misses vear than in 1000 are the Traders. Agricul SAAS . — 


t] lace w onlv $s The Roval is a | Ne a . . 
seventh pla \ l SSOO The R val 1 a | tural. Girard. Glens Falls. Greenwich. Han 


great company ind the result is significant | ewer: Dieschamts. Mew Weowdhive Wissen. 
of the faith of its management in the future Atlas. Law Union and Crown, London and e 
F the ieaurance thusineas pare : Sehyy 

— Pt 3 “aa a — he S Lancashire, Manchester. North British, Nor 

1e takes front rat I » Ste . Ta . . Tht 

1 enix ta tron ink im the tate wich Union, Royal Exchange, Sun and Union a 
this year, going ahead of the Hartford, which | o¢ fenotand e¢ uri = 
has long held first place. It gained nearly Following is the rank of the leading com- | 
as much as the Royal, partly owing to its . 


J : a, | panies, with their standing in 1900: 
reinsurance. It i arder for a company eS 19 ul ua 
- t DT nr 













with its volume of business to increase its Rank. Prems. Rank Prems Increase e. | 

gg $0 tle pte - ~ wag &~ ~*~ i | is extending its business in the 
-. a smalls vol e ¢ enix > 4 z 4 i 

ier Royal are the only companies that gained | Sennen, eee | Middle Went, and desires gentle- 

ever @:00,000 | American, N. 4 5 men of position and experience as 
lhe Springfield made the next largest gain, | L. & L. &G 

with a percentage increase nearly equal to | | AEF we MANAGERS, ON 

the Royal's. It gained $89,000 over 1990, go North Amer. 10 SALARY AND 

ing from a place far down on the list to | pine Asem et y2 | COMMISSION. 

fourteenth | Connecticut 13 
[he Home gained nearly $82,000, thus hold- | Seer "tinton’ 745 : _ 

ing fourth place, which it wrested last year | oo 7 Address, WH. BOSWELL, 

from the German of Freeport The latter North Brit 18 Manager Central Dept. CLVYCEINNATI, 
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ROYAL 


INSURANCE COMPANY 


UNITED STATES BRANCH, JANUARY 1, 1902. 




















ASSETS... 


Real Estate Unincumbered, - - $2, 43,090.05 
United States Government and Other enite. - - 3,644,402.9} 
All Other Items, - - - - - - - - $515,722.74 


$7,303,215.70 


Liabilities, - - - - - - : . . 4,781,693.3} 
Net Surplus, $2,5213,522.39 











WESTERN DEPARTMENT: 
LAW BROTHERS, Managers, Royal Insurance Bldg., Chicago. 
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tl $25,000 a year, which have ratios nae 7 
so per cent: 
National Union, Pa. 2% Potomac ....... aoe 
Co wonwealth .. .. 23 Be Wi MOR. cvess 45 
American, N. J...... 27 Alle mannia .... . = 
St: alae a 27 German Americ an.. 46 
Ger ~~ eae 28 a 46 
LY & L. & G., Eng. 2B Assur. Co. Amer.. 46 | 
Aachen & Munich 29 National Standard... 46 | 
Forest City ........ 31 I. & L. & G., N.Y. 46 
MalatiMe® cecorve secees 35 Atlas ... Sey al 
Re > :. anne 35 BL Grund caw: wensesns.. Se 
Sex ty. ‘Conn oo New: tk ; . 48 
Farmers & Merch.. 39 Ton. & Laneashire. 48 
Ar . 40 Home F. & M. 48 
North R iver 40 Pheonix, Eng 40) 
American, Mass 41 Pennsylvania . 49 
German Alliance 42 Milwaukee Mech. . i] 
United States 43 Delaware wy 
Glet Falls 14 

Following are those with ratios over 70 per 
cent 
Merchants 112- Royal Kxchanges SI 
Virginia F. & M...1i2 (rreen wich i4 
Law Union & C...196 St. Parl 74 
Western, Pa 93 N. B. & M., Eng. 74 
German, Pa. SR Ilanover alee ed 73 
rhuringia ... 86 Transatlantic 71 
Mrient . %» Union, Eng j | 
Farmers, Pa -. 84 Manchester ; 7 | 
New Hi: impshire . & American Central 70 
Northern ; RL Co'onial 70 


With those companies making a ‘large in- 
crease in their business, a low loss ratio does 
not necessarily mean an underwriting profit, 
as probably half of the increase is as yet un- 
earned 





KLAYER NOW HAS SOSE IMITATORS. 





Several Suits Filed in Lawrence County Against 
a Number of the Fire Insurance 
Companies. 





H. H. Klayer, who has begun innumerable 
suits against the insurance companies in TIli 
nois, particularly against the JA®tna, has 
through his activity founded a new industry 
Although none of his suits have been profit- 
able to him, he evidently sees possibilities in 
them and others are engaging in the same oc- 
cupation. Some time ago he brought seven- 
teen suits at Springfield against as many in- 
surance companies, but they were dismissed 
because of his inability to file bonds for the 
costs. He subsequently instituted five more 
against the 7Etna, this time furnishing a bond 
and the suits are now pending. 

The suits are based on the failure of some 
agents to file the premium returns of their 
with the county as re 
quired by the old Illinois law. Besides seek- 
ing to recover for the county the taxes that 
should have been paid, Klayer, and now oth- 
ers, claim there is a penalty of $500 in 
each case, one-half of which is to go to the 
informer. Klayer has had several lawyers in 
his long fight, one of whom, Sol. T. Finch. 
seems to faith in Klayer’s contention 
He broke Klayer some time ago and re 
cently hegan suits at Lawrenceville, Lawrence 
County, against the Continental, Springfield, 
Hartford, Phenix of Brooklyn and Concordia 
Ed. Ryan is nominally the . but Finch 
is supposed to he the mover. Sixteen 
suits have 


companies assessors, 


have 
with 


informer 
real 
heen filed against 
at Lawrenceville, and Finch claims he will put 
up the necessary bonds. 


these companies 





ADDITIONAL ILLINOIS RETURNS. 
The following are additional premium re- 
turns for Illinois: 
Premiums. 
901 
Globe & 


Vietoria ........ 
Williamsburgh City 


MUTUAL 


Rutgers 


COMP: AN IES 
Premiums, Losses 
901. 


Addison Farmers 
Coal Operators ............+- 21,158 
Millers, Alton 
Millers National 
ee >. eae 1 
National Mutual Church. 2,619 
Protection Z «hae ae 
Retail Merchants. 
Central Mfrs. ...... 
Cotton & Woolen 
Indiana Millers 
'ndustrial 

Keystone 

Manton ..... 
Mercantile Mutual 
Michigan Millers 
Ohio Millers 
Phila. Mfrs 
Rubber Mfrs. 


“LIFE INSURANGE GIRGLES. 





THE THREE GIANTS. 





COMPARISON OF 





Equitable, Mutual Life and New York Life 
Have Achieved Results Nothing Less 
Than Phenomenal. 


lhe figures of the three giants are now in 
and afford good opportunity for comparison, 
In new business the Equitable wrote $245, 








912,000, a gain ot $38,824,000 over the year 
previous. The Mutual Life wrote $194,375, 
000, an imecrease of $18,372,000 The New 
York Life wrote $262,000,000, a gain of $27, 
550,000 \n interesting comparison follows 
Liatil ities Ineome 
equitable 5 
Mutual 
New York 
Paid | 
wlicyholders | 
Equitable $27,714,621 | 
Mutual 28 679,660 
New York 27. 608389 





difficult to in 
owing to the difference 
in method of treating tontine dividends. The 
Equitable does not charge its tontine surplus 
as a liability, and hence $71,120,642 
surplus. The Mutual counts as general sur- 
plus the sum authorized for dividends to be 
paid this year. Its tontine surplus it calls its 
“Contingent Fund,” amounting to 
$60,706,582. Its fund for authorized dividends 
is $2,480,000, thus giving it $63,186,582 surplus 
according to the Equitable’s basis. The New 
York Life counts its tontine surplus as a lia- 
bility, and also its authorized dividends for 
this year, aggregating $33,628,668. This gives 
it $10,480,054 general surplus, or, according to 
the Equitable standard, it has a 
$44,108,722. 


In comparing surplus, it is 


stitute a comparison, 


shows 


Guarantee 


surplus of 


AND SHADOWS ARE 
President Wyman of the National Life Under- 
writers Association Portrays the Various 
Aspects of the Agent’s Career. 


LIGHTS PAINTED. 


President W. D. Wyman of 
Life 
honor at 





the National 
Underwriters was the 
Hartford on Wednesday 
Life Underwriters 
Connecticut and Western 
chusetts held a joint meeting. His remarks 
lhe Lights and Shadows of 
and he said: 

said that a life insurance company 
is the only society for the prevention of pov 
erty that prevents poverty, the only body of 
socialists which, to any degree, redistributes 
the wealth of the world, that teaches thrift 
and promotes unselfishness. Its success, with 
the details of which you are all familiar, is 
due to the combined, untiring and harmonious 
effort of those at the home office, who lead 
us, and of the agent in the field 


Association of 
guest of 
Asso- 


evening, when the 


ciation of Massa- 
were based upon “ 
an Agent’s Life,” 

“Someone 


“IT remember there came to the little village 
up in old New Hampshire, where I was born, 
an eminent lawyer, who delivered a lecture 


on “The Lights and Shadows of a Lawyer’s 
Life. He vividly portrayed the life of the 
lawyer from the time he read Blackstone un- 
til he achieved success. So realistic was that 
picture of the lawyer’s life, of his many strug- 
gles, of the years of waiting, of toil and of 
hardship which was the price of his success 
that I was deeply impressed, and the recol- 
lection of that lecture has ever been an in- 
spiration to me, and I have from time to time 
applied it to the struggles through which those 
of us who have been engaged many years in 
the life insurance business have passed 


“Most successful life insurance agents start 
voung in the business and without capital. 
They enter it as most young men do 


because of the necessity of occupation 
and because the business requires no capital. 
Their struggles with poverty are often con- 
temporary with their struggles to sell life in- 
surance. 

“The agent soon learns that to achieve suc- 
cess, he must cultivate courage, perseverance 
and industry. He goes forth, rate book, sam- 
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study, the 
business man behir 


ing the minister in his lawyer in 
his office and the id the 
counter He meets and overcomes the re 
buffs and disappointments to which he 








is con 
tinually subjected, but which only urge him 
on to greater and keener effort. He not only 
has to battle with those upon whom he is 
often compelled to force the benefits of life 
insurance, but he daily has to face unfair 


and disreputable methods He is 
confronted by the 


frequentls 


Ss ubborn prospect, who 


finally yields under his clear and persuasive 
arguments, and he is rewarded by the expres 
sions of gratitude from the insured to whom 
he has carried the comforts of the knowledg« 
of protection for his family 

\ few Sunday wo the Re R. Kean 
Ryan of Chicago delivered a sermon on life 
insurance, which. was suggested to him bh 
being called to officiate at the funeral of 
man who before his death had neglected to 
procure insurance for his family. He said in 
part “The saddest sight I think T ever wit 


life was his frail, delicate. littl 
standing beside that open grave, with the 
cold winds whistling through the barren trees 


sobbing as if her heart would break, with not 


nessed in my 
wite, 


enough money in her pocket to buy her a 
lunch and pay her way back to her cheerless 
home. And after she returned to her home 


what then? No bread in the pantry, no money 


in the purse, no coal in the bunker, and the 
next month’s rent due.’ 
“The true agent is he who feels that his 


reward, independent of his hire to which he 
is entitled, comes in the satisfaction of know 
ing that his efforts provide bread for the pan 
try. money for the purse, coal for the bunker 
and means to pay the rent 


“Ours is a profession that compels the con 


tinual acquisition of the knowledge of human 
nature, of the best methods of handling men 
and making them subservient to our will, that 


power whicl instruments 


power to man 


1 is one of the greatcst 
of success in any calling, the 
age men. It develops more and more in th 


agent himself qualities of altruism, which it i 


his aim to awaken in others whom he wishe 
to insure The strenuousness of our calling 
is one of the greatest de veloners of sterling 


character for the honest 


3efore the 


upright 
inception of the 


agent 


association 


movement, we agents were croping along 
dark, selfish lines, strangers, rivals, even ene 
mies, considering it virtuous and proper to 
build ourselves upon the ruin and downfall 


of the others, never striving to rid ourselves 


of the microbes of envy, hatred and bitter 
rivalry. Thus, we plodded in darkness, a 
do many where the association movement has 
not yet been felt. 


illumined by 
influence, and 


wadually our 
the light of the 


pathway was 
association 


into the chasm which divided us we are 
throwing prejudice, hatred and _ selfishness 
May this gulf close and close forever, and 
may we all stand face to face in the open 
on the firm, substantial ground of right deal 
ing 


“During the war of the rebellion there 
chanced to be encamped, one beautiful sum 
mer afternoon, on one bank of the Rappa 
hannock river, one or more regiments of the 
Northern army, and on the opposite bank, at 
the same time, were encamped one or more 
regiments of the Southern army They were 
so near together that each camp could be seen 
by the other, and the tramp of the sentinel, as 
he passed to and fro, could almost be heard. 
Just at the close of day, when the sun was 


dipping in the west, and the beautiful, bril- 
liant, summer twilight was coming on, the 
band of the southern army played ‘Mary- 
land, My Maryland;’ after it had finished, the 


band of the northern 
‘Columbia, the 
southern band 
band played 


army responded with 

Gem of the Ocean.’ The 
played ‘Dixie;’ the northern 
‘Marching Through Georgia.’ 
This went on, until finally the southern band 
struck up ‘Home, Sweet Home.’ Before it 
had played hardly a measure the northern 
band joined in the same old tune, and the 
hearts of the boys in gray and the boys in 
blue were touched. Though they were the 
bitterest enemies and expected soon to be 
engaged in mortal combat, there was hardly 
a dry eye on either side; their hearts all beat 
in unison to the beautiful strains of ‘Home, 
Sweet Home.’ 

“This festive occasion forcibly reminds me 
of that incident. Though im our daily toil 








ple policy and application in hand, interview- 
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we are battling against one another, but, un- 
like the boys in the blue and the boys in the 
gray, we are fighting for one great cause, 
the preservation and perpetuation of the home, 
for the uplifting of life insurance, the greatest 
equalizer of wealth, that accumulates only to 
distribute, that is steadily pouring into the 
homes of thousands of families in our land, 
streams of joy and gladness.” 


SURPLUS FUNDS OF THE MUTUAL LIFE. 


Action Within the Last Few Years an In- 
teresting Tendency in Making 
Up Accounts. 


lhe life insurance world is much interested 


in the method adopted this year by the Mu 


tual Life Insurance Company in displaying 
its immense surplus accumulations of over 
$63,000,000 above legal liabilities. Since 1897 


the company has made radical changes from 
year to year in its method of designating these 
funds. Not since of that year 
has it reported this item under the heading, 
Divisible Surplus,” which at 
was $35,500,000. On December 31, 


December 31 
“Gross figure 
that time 
1898, the company changed its method of re- 


porting these funds, and included them in 
the following two items: 

. . : , na ER 
Contingent Guarantee Fund $42,238,684 
Divisible Surplus 2,220,000 

Total $44,458,084 
lhe following year it adopted the same 
method of reporting its surplus funds, this 


figure being increased in the meantime to $50,- 
132,500. 

On December 31, 
radical change was made. 
of the company on that date, above all legal 
liabilities, were $56,562,000. Of this, the sum 
of $54,122,000 was included in the company’s 


however, a more 


The surplus funds 


1900, 


accounts as a liability, under the head of the 


“Contingent Guarantee Fund.” The rest of 
the surplus, $2,440,000, was designated under 
the item, “Gross Divisible Surplus.” 


[his year it has inaugurated a radical de 
parture by charging all of its funds under the 
head of liabilities and surplus 
whatever. As stated, the funds held by the 
f legal 


oT 
sum “is divided 


returning no 


liabilities, are 


two 


in excess 
This 
items, charged as follows: 
Liability 

Fund inigdatebi® se 
Liability for Authorized 

The 
the 


company 


$63,186,000 into 


for Contingent Guarantee 

na wee «es» OOOO O00 
Dividends 2,480.000 
dividends 
to be 


item which 
has 
during 


embraces 


last 
company 
policyholders 
first item 


repres¢ nts 
declared 
the 

the unassigned 
the company. It is pretty definitely 
stood that this fund is not respect 
what is called tontine surplus, that is, to 


payable to 
7 he 
of 


under 


current year. 


funds 
in any 
Say, 
by the contracts of the company, the surplus 
accumulations do not 
end of 
or 


become divisible until the 


the dividend pe riod. be it for one 


20, and then the surplus accumulations are 


year 





divided among the policyholders on the con 
tribution plan. This matter was gone into 
very thoroughly at the time the company was 
examined by Prussian experts in 1899. As 
the result of this examination these experts 
declared that the company was not doing a 
tontine business, and that it could not there 
fore make a distribution of its funds until 
the termination of the contract. 

The fact that the Mutual Life has now de 


termined to classify all of its funds as liabili 
ties is an interesting indication of the current 
tendency in making up life insurance accounts 


MUTUAL LIFE MEN ARE FETED 
Manager W. B. Carlile, Mutual 


at Chicago, gave sumptuous banquet to 


of the 


agents of the company connected with his of 
Auditorium Hotel 
The affair was highly 


force 


fice in the 
ing 
the 


the 
rie 


last Friday even 
successful, and all 
of 
were 
the 


was enthusiastic 
last 
and 


over the record 


The tables 
the of 


for 
prettily arranged, 


company year. 
in center 
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hall the main feature fountain about 
which the name of the company was resplen 
dent in an electrical Philip H 
Farley, of the executive special department of 
the home office, 


was a 
arrangement. 
was of honor and 
made a convincing talk to the agents. On 
behalf of the Chicago Robert Skene 
presented Mr. Carlile with a loving cup. Mr. 
work in Chicago has attracted wide 
since he took charge of the business 


the guest 
force, 


Carlile’s 
attention 
He has increased the business of 
acknowl 
men 


in the city 
and is 


o be one of the brightest 


company several points, 


edged agency 


in the entire country 


KENTUCKY COMPANY LEAVES OHIO 


(he Mutual Life of Kentucky has discon 
inued its Ohio agencies and will not apply 
for a relicense this year. The company wrote 


about $200,000 in Ohio in 1901 


Cincinnati 


Robert Simp- 
and C. F. 
Cleveland 


son was 


W hippl« 


state agent 


general 


at 
agent at 


STATE MUTUAL'S NEW MEN 


Hubert H. Ward, Ohio general agent of 
the State Mutual Life, has made the follow- 
ing appointments for the Cleveland office: 
W. C. Rhodes, J. D. Van Schoten, H. W. P 
Storer and E. R. Kilbourn. Mr. Rhodes has 
been for the past five years cashier of the 
northern Ohio general agency of the New 


England Mutual, with H. F. McNutt, general 


agent. Mr. Rhodes resigned this position on 
January 1 for the purpose of entering field 
work. Mr. Rhodes has a host of friends in 


Cleveland, and his prospects as a field worker 
are bright. Mr. Van Schoten goes to Cleve 


land from Columbus, Ohio, where, for the 
past ten or twelve years, he has been engaged 
in the United States government service. Mr. 


Storer is a Cleveland man, having graduated 
five years ago from Baldwin University at 
Berea. Mr. Kilbourn is from Kent, Ohio, and 
ll be attached to the Cleveland office, for 
the present, at least. Later on he may take 
district agency. 
- + 


SUIT AGAINST CONNECTICUT MUTUAL 


\ peculiar case has arisen at Chicago 


herein Thomas Chalmers sues the Connecti- 
cut Mutual Life to have a policy of insurance 
reinstated. In 1851 he took out a $2,100 pol- 

g Later 
his daughter visited his old home in Scotland 
and found he was born in 1816 after consult- 


icy, giving the date of his birth as 1820. 


the parish records. In 1866 he took out an- 
ther policy, giving the date of his birth as 
1816. This, he avers, was ample notice to 
he company of a correction as to his age. 


Iie continued both policies, the company mak 
ing no requirement as to change in the first 
until about a year ago, when it noti 


contract 


fied him of the mistake. At the company’s 
request he returned the policy, he thinking 
it merely wished to make the correction. His 
petition avers that instead it made an exor- 


bitant demand on him, and a month later re- 
urned the policy with the notice of cancel- 
ion. He agreed to pay the difference in 
1866, when he he notified 
1e company of his correct age by taking out 
second policy. 

\ representative of the Connecticut Mutual 
Life at Chicago said in regard to the 
Chalmers’ policy: 

“This policy was taken out in 1851, the rate 
governing being at the age given in the ap- 
lication. Mr. Chalmers gave what he thought 
was his correct age. Later in life he discov- 
ered, from an old parish register in Scotland, 
that he was born four years earlier than he 
supposed. He took another policy with us in 

1866, and at that time gave his correct age. 
Something over a year at the home 
in readjusting the applications, and get- 

names together according to the card in- 
dex system, the error in Mr. Chalmers’ age 
as discovered. The home office at once noti- 
fied us and him, and Mr. Chalmers gave the 
explanation referred to, which was satisfac- 
tory. The company asked him to return his 





rate up to 


[ States 


ago, 


ing 





| 





policy, in order that the correction might be 
made. The actuary figured out the difference 
in rate, and ascertained what this sum would 
amount to at compound interest to bring the 
policy up to date. It was found to be $889 
Mr. Chalmers objected to this amount, and 
we explained to him how it was calculated 
with mathematical accuracy. He _ still iS 
disgruntled, so the company offered him a 
cash settlement for the policy, or would give 
him a paid-up policy. No option seemed to 
satisfy Mr. Chalmers. We had the policy at 
the Chicago office, corrected as to age, ready 
to deliver it when the extra premium and in 
terest were paid. This controversy extended 
over a year, and when no adjustment could 
be made, the contract was canceleu ipso facto. 
Sometimes it happens that the assured makes 
a mistake in giving his age and pays too } 
a rate, that is, he is younger than appeared 


in his application. If the company or assured 
discovers the error, the company returns the 
excess paid. We have had three or four cases 


right here in Chicago of this nature.” 
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N’S ANNUAL MEETING. 
President Wyman Is Entertained by the Local 
Association—John Thomas Elected 
to the Presidency. 


The thirteenth annual meeting of the Cleve 
land of Life Underwriters was 
held in the library of the Chamber of Com 


Association 


merce at Cleveland, Monday  ecevning, 
February 10. The meeting was attended by 
about fifty members and was characterized 
by good fellowship and general sociability 


President H. H. Ward occupied the chair 
after the reports of officers and the executive 
committee, the association 
members, 


voted in ten 
making a total membership of 78 
The guest of the evening was W. D. Wyman. 
president of the National Association of Life 
Underwriters. He was introduced Mr 
Marks, general agent of the Equitable, in a 
happy speech, and responded in an address, 


by 


both pleasing and encouraging, on the “Bene 
fits of the Association to the Individual.” His 
remarks were enthusiastically received and he 
was tendered a rising vote of thanks 

The annual of officers resulted as 
follows: John Thomas, 
shire, president; H. C 
Security Trust and Life, first vice-pres 
FE. Miller France, general agent 
Mutual, second 


election 
general agent 


Quigley, general agent, 





Connec 
8) 


N 


Olmsted, general agent, National of Vermont. 


vice-president : 


treasurer; E. W. Gebauer. cashier, Union Cen- 
tral, secretary. 

The executive committee showed its appre- 
ciation of Chairman Norris’ efforts by te- 
electing him as chairman of the committee 
The other members of the committee are H 
Sellinger, Metropolitan; F. W. Adams. Mu- 
tual Life; F. A. G. Merrill, State Mutual. and 
Lewis Hall, Mutual Benefit. 

The following new members were added to 
the association: H. L. Erdman. Canton: J 


C. Lasbury, Mutual Life; G. M. Fox, Pheenix: 
D. E. Platten, Prudential: Sam Bigger. North 
field, Ohio, Mutual Life; W. A. Davies, John 
Hancock; W. E. John H incock ; 


Thomas, 


J. C. R .Stiver, Elyria, United States: W. C 
Rhodes, State Mutual; J. D. Van Scoten, 
State Mutual. 


BOSTON’S PROPOSED NEW LIFE COMPANY 
It begins to look as though a serious attempt 


might be made 


life in- 
here is 


no general law in the State permitting the 


to organize another 
surance company in Massachusetts 
incorporation of a new life insurance com- 
pany. A special charter is necessary for the 
purpose. The petitioners in the case of the 
ask for a charter to 
incorporate for the purpose of doing a life, 


proposed “Lincoln Life” 


health and accident business, subject to the 
general laws applicable to such corporations. 
As announced the proposed capital stock 1s 


to be $500,000, and the charter provides that 
a dividend of 7 per cent per annum may be 


paid on this stock whenever the net surplus 
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is sufficient for the purpose, and if it is not 
sufficient in any one year that this deficiency 


m be made up from the profits of subse 
quent years. It is also provided, however, 
tl the directors may pay such further divi 
dends as they consider prudent out of any 
surplus that shall remain after charging in 
addition to all its liabilities, except unearned 
premiums, a sum equal to the whole amount 
of premiums on unexpired risks, and deduct- 
ing from the assets all securities and book 
accounts on which no part of the principal 
or interest has been paid within the last year, 
_nd for which foreclosure or suit has not been 
commenced for collection, or which after 
iudgment obtained thereon shall have re- 


mained more than two years unsatisfied, and 
on which interest shall not have been paid, 
and also deducting all interest due and un- 
paid on any property of the company. 

the charter asked for provides that policies 
may be issued with or without participation in 
profits, although those holding participating 
policies will not be entitled to membership in 
the corporation. The petitioners are well- 
known business and professional men of Bos- 
ton. It is not known what, if any, prominent 
life insurance interests are identified with the 
Under the Massachusetts statutes, as 
interpreted by the Insurance Commissioner, 
the new company will, when organized, do 
business without the preliminary term valua- 
tion. 


project. 


4 
WESTERN AND SOUTHERN’S SUCCESS. 

The Western & Southern Life of Cincin- 
nati shows splendid gains over last year. Its 
assets are over $635,000, a gain of 25 per cent; 
surplus to policyholders, $135,000; amount of 
insurance in force, $16,000,000, a gain of 22 
per cent; policies in force, 155,000, a gain of 
:8 per cent. In income it made a gain of 16 
per cent. It has paid policyholders since or- 
ganization $1,000,000. ‘The ratio of assets to 
liabilities is 128 per cent. The Western & 
Southern is a stanch Ohio company that has 
a high-class reputation. It is steadily grow- 
ing and has a good management back of it. 
It is solid from the ground up. 





LIFE INSURANCE NOTES. 


State Senator C. B. Collingwood of Lan- 
sing, Mich., has given up his law practice and 
engaged with the Mutual Benefit Life. 


E. J. Deibel, agent for the New York Life 
at Youngstown, Ohio, wrote $340,000 paid-for 
business last year, and won a 2% carat dia- 
mond ring as a prize. 

W. D. Talbot, general agent of the A®tna 
Life at Nashville, Tenn., and who has been 
located there with the company since 1866, 
has retired from business and has sold his 
agency to Messrs. Burbank and Haskins. 

The Pathfinders, the fraternal order whose 
supreme office is at Akron, Ohio, have elected 
U. F. Huriet of that place president. A num- 
ber of well-known Akron business men are 
officials. The order was organized in 1898 
and now has nearly 15,000 members. 


The Franklin Life of Springfield made 
good gains in I90I, increasing its insurance 
in force $3,461,168; in assets, $245,747, and in 
premium income, $168,045. Its assets are now 
$1,256,166; surplus, $218,001, and insurance in 
force, $21,549,750. It operates in fifteen States. 


At the annual meeting of the Life Insurance 
Association of New Jersey, held in Newark, 
the fc lowing officers were elected for the cur- 
rent year: President, Clinton F. McCord, Penn 
Mutual; vice-president, Lyman B. Robinson, 
Northwestern; secretary, Robert B. Cornish, 
Mutual Benefit; treasurer, Clark P. Williams, 
Metropolitan. Executive Committee—Theo- 
dore T. Johnson, Mutual Life; George H. Sim- 
monds, Home Life; A. W. Bray, Massachu- 
setts Mutual; Frederick E. Crotois, Germania 
Life. There is much vigor represented in the 
new management, and a well-defined effort 
will be made to popularize the New Jersey 
Association and make it a power for good in 
the State. 


The Colorado department rules that local 
agents need not sign reinsurance policies, un- 
der the resident agency law. 


| 
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AMONG THE CASUALTY MEN. 


GROWTH OF BONDING INSURANCE. 





Various Lines Written and the Marked De- 
velopment of the Business During 
the Last Decade. 


Bonding insurance, which ten years ago was 


populat 
every year. In 1890 there were only four 





scarcely known, is becoming more 


panies writing this class of business, and they 


collected less than $1,000,000 a year 





vetween 
inem. Now there are three companies that ¢ 
lect each year more than the total amou cq] 
lected by all companies in 1890. Instead of be 
ig written only in the large cities and on ce1 


tain classes, it is now written in every country 
town and wherever a bond is requiged. Every 
local fire insurance agency of importance now 
represents a bonding company, or is looking 
for one, and there are few agencies not having 
them that do not broker one or two 
the course of a year. 


riSkS in 


The number of companies writing the busi 
ness has grown to fifteen, with a new one, the 
Bankers Surety of Cleveland, just beginning 
business, and another, the Federal of Chicago, 
i process of organization. 

The principal companies writing surety busi 
ness are the American Bonding and Trust, 
American Surety, and Deposit, Na 
tional Surety and United States Fidelity and 
Guarantee. 


Fidelity 


While practically every kind of bond is now 
written by a company, except saloon 
and bail bonds, there is still a wide field for 


surety 


expansion, and a wideawake agent can easily 
build up a profitable business. The 
surety is not yet 
means, but there 


private 
entirely replaced, by any 
is no reason why he should 
not be, and an agent, « specially in a courthouse 
wn, finds his company welcomed by all com 
pelled to give any sort of a bond. Men dislike 
to ask their friends to become their sureties, 
and to the man without well-to-do friends the 
bonding company is not merely a convenierice, 
but a necessity. 
There are three 


classes of bonds written by 
surety companies, contractors’ surety, fidelity, 
and “court” bonds. Contractors’ surtey guar 
antees the faithful performance of contracts and 
the completion of the 

Fidelity 


free from licns 
guarantees the faithful 
performance of his duties by an employe or 
official or other person. 


work 
insurance 


Court bonds are of two classes, fiduciary, o1 
those covering administrators, receivers, etc., 
and the strictly court bonds, or those required 
in the trial, appeal or postponement of actions 
at law. There are other bonds occasionally 
written, but almost all the 
braced in these three classes. 

Any man can write this business and it is a 
good thing for men already in the insurance 
business to take up to add to their inconies. 
\n agent representing a liability company can 
write a good many contractors’ bonds and can 
either take a bonding company or broker the 
risk with some othe 


business is em- 


agent. 
The following figures show the remarkable 
growth of the business in the last decade: 
Organized. 1900 1895. 1490). 
Kina Indemnity ..1897 $ 76,06 meee 
Amer. B. & T....... 5 
Amer. Surety ...... 1884 


"421,464 
City Tr. S. D. & S..1886 sabes 





mp. Liab. ..... 1880) , . 
id. & Cas 1876 199,291 
rid. & Dep «+» -A8H 1 . . 
Guar. Co., A. 1851 234,649 
Lawyers Sur. ooocktne ‘ ; 
lond. Guar. & Ac..1869 
mee, Ge sdenevess S92 
Pacific Sur. ........1885 
Union 8. & G. ..... 1899 
. $ .F. & Guar. ..1896 peane 
U. S. Guar. --- - 18 89,049 92,618 
MEE kstecevecdzes« $5,154,590 $2,288,475 $ 58,341 
The London Guarantee and Accident has 


discontinued writing bonding insurance It 


wrote $10,000 in 1895, its first year, $8,000 in 
1896, $6,000 in 1897, and $2,000 in 1808. Its 
losses on the whole period, some of which 
came to light only in 1900, were less than $500. 
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ADDITIONAL ILLINOIS RETURNS 
he following are additional Illinois 
returns showing premiums and _ loss« 
Prem ns Loss 
I t Li 
Accider $ 4 $1 
E ' ! 
Accide " ST; $¢ ) 
Iles 8.6 l 
I S129. 486 $64.37 
Cent Aceide 
Accider $ § 2.2 
Plate ¢ s g 
lle l 19 
Pot $2 iy 5 6,006 
I Clity & ¢ y 
Acciden $95, 166 $38 
Employers’ Lial 76,645 143,441 
Burglary 734 27, 42¢ 
Fidelity nd S ny } 
I’ e Glass 17,416 
Steam Boi 21,947 
Total $370,918 $225,017 
moan Accident & Guarantes 
Accident $ 2,023 $ 341 
bmployers’ Liability 9,611 
surglary 13,935 
Steam Boiler ‘ 
Credit 615 
Total $24,504 
United States Casualty 
Accident $ 6,007 
Employers’ Liability 6.314 
Steam Boiler 226 
Sprinkler 073 
rotal $57,31 $14,520 
\merican Bonding & Trust 
Surety $39,145 $14,077 


PREFERRED ISSUES TRAVEL POLICY 


The Preferred has gotten out a new 


lravel” policy, issued in the principal sum 
of $5,000, with $25 weekly indemnity Che 
policy is designed especially for men of ad 
vanced ages, too old to be insured under a 


regular policy, and for those who are not or 


dinarily insurable because of physical disa 


bility, or whose policies may have been can 


celed because of three or more claims. The 
policy covers only accidents of travel while 
in regular passenger conveyances, propelled 
by steam, compressed air, gasoline, electricity 
x cable, including elevators the premium 
is S12 (here seems to be a good field for 


this policy. 


++ ++ 


ADJUSTMEN: OF LIABILITY CLAIMS 





rhe ( unercial Bulletin of Cleveland says: 
Lusulance Companies which insure employ 
1S agaist loss by accident to employes do 


tl ways experience what could be termed 
adjusting claims. The adjusters 


I imese compamies have had many and varied 


pleasure in 


.periences. ‘Lhe story following will show 
ouie of the tangles they unravel. This case 
was one in which an employe had been injured 
nd apparently brought suit against the em 


who immediately turned the suit over 
insurance company Che adjuster was 
viven this and a few other suits to adjust at the 
ume place and sent to the scene of action. On 
his arrival he found the injured person and 
pened negotiations for a settlement. The 
were fixed and the adjuster asked to 
ive the suit dismissed It then developed 
it the claimant had never brought suit, but 
hat a lawyer had done so in his name and 


» Lie 





crms 


vithout his consent. Here the real difficulty 
ose and the adjuster had two very stormy 
enes with the legal gentleman before bringing 
m to terms. This incident shows that the 
npanies not only have to deal with the in 
ed person or his representative, but also his 


ited friends.” 
CASUALTY NOTES. 

P. W. Ward & Co. of Cleveland have been 
appointed general agents of the Ocean Acci 
cent for western Pennsylvania, covering that 
part of the State west of Altoona 
ress of Mr. Ward with the 
rapid. He started with the general agency 
for northern Ohio, and now has the entire 
State, with the exception of Cincinnati, which 
is in the hands of Fred Rauh & Co 


Che prog 
Ocean has been 


D. L. Fayette, a traveling salesman of Ta 
coma, Wash., who shot himself in the foot 
n an Ohio river steamer some time ago, has 
left the hospital at Cincinnati, where his foot 


an 


amputated. It is claimed that he will get 
7.500 accident insurance, if he can convince 
1 jury that the shooting was accidental The 
ircumstances were suspicious, and a note was 
found on his person addressed to the coroner, 
to be opened only after death 
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LIFE, ACCIDENT AND HEALTH INSURANCE. 


S2ND ANNUAL STATEMENT 
(CONDENSED 


Etna Life Insurance Company, 


HARTFORD, CONN. 


MORGAN G. BULKELEY, President. 


J. L., ENGLISH, Secretary. H. W. ST. JOHN, Actuary. Cc. BE. GILBERT, Assistant Secretary 
W. C. FAXON, Assistant Secretary. FRANK BUSHNELL, Agency Secretary. 

Assets, January 1, 1908... .cicess coscss ...  $ 59,609,691.17 Guarantee Fund in Excess of Requirements by 

Premium receipts in IW]. ........+0..-+5: 9,219, 773.26 Company's Bismdan «ooo 6556655 osceiscas:s aie 5,823,081.25 

Interest receipts in 1901............++..-4-. “4 2,689. 878.54 | . “ 

rotal receipts in 1901 11'909.651.¢0 | Guarantee Fund in Excess of Requirements by 

Payments to Policyholders, in 1901............. 6,052,721.21 Standard of Connecticut and other States.. 7,367, 332.25 

Reserve, 4% Standard on Old Business, and 34% Lal ae a Life Insurance issued and revived in 1901...... 25,141,075 00 
on Policies issued in 1901, and all claims... 52,270, 264.92 Life | ae eine 2 1. 1902 201.278. 283.00 

Special Reserve, in addition to Reserves above site insurance in lorce January 1, 1wve........ CUT 218, 00.0 


given....... <3 i Paera e Phe eee 2,016,345.00 Accident Insurance in force, January 1, 1902.. 182,998,619.53 





Paid Policyholders since Organization, $126,015,874.20. 


COLLIN FORD, Manager, Life Department, Aetna Building, Cincinnati, Ohio. 
MYRON C. LONG, General Agent, Accident Department, Book Concern Building, Cincinnati, Ohio. 





ise7 THE THIRTY.FIFTH ANNUAL REPORT OF THE iso2 


Equitable Life Insurance Company of Iowa, 


DHCEMBER 31, 1901. 


The Company submits for the information of its patrons and the public, the following report of its transactions during the 
year of 1901, and of its financial condition December 31st: 


Balance ledger assets, January 1, 1901..............cecceecceeerevecees $2,299, 464.61 Brought forward ......... pdhdcnbdnadsecotenthaseeiddannseneusod $2,619,947.97 
INCOME, 
'remiums, old and new ean Pree, | OTHER ASSETS 
Interest and other receipts . jentbecennds 7 .--- 134,999.71 Interest due and accrued ... 
o Value of real estate over cost , 
rotal income or ad 717,940.51 ind deferred premiums, net 
rotal ee» $3,017,404.92 Gross assets ............ 
Less ite 0 dmitte 
DISBURSEMENTS RD. ES Se ees 

Death losses $117,580.60 | Total admitted assets 
Matured endowments 22,099.65 
Dividends to policyholders 55,946.91 ne 
Surrendered policies and premium notes 23,011.74 | LIABILITIES 
State fees and taxes 11,008.96 Net present value of all policies in force, computed according to 
Commissions and salaries to agents the actuaries’ table of mortality, with 4 per cent interest « woe o$a, 20d, 216,14 
Salaries of oflicers and clerks All other liabilities neue am habeus ‘ "40,810.78 
Medical fees hots Surplus ag niadate. Gaeeueaseas e2 497,801.04 
Printing. stationery, advertising and postage 7 hi: : imi 
Dividends to stockholders DOE ti ntpccsuhsnthetinicunttesteadenes. sabacemaboaanaad $2,711,827.9%6 
Kent home office jepeustaecean ee Oar Ck ee eS “Ar ae ge ae eS Pd oe Pee en ee eee wai 


Internal revenue 
All other disbursements 





INSURANCE ACCOUNT 


In force December 31, 1900, 9403 policies, amount..... 





lotal disbursements ............. bine 397,456.95 Issued and restored in 1901, 2379 policies, amount 
Balance ledger assets, December 31, 1901 $2,619,947.97 rotal betes ; ; 
INVESTED AS FOLLOWS, VIZ rerminated in 191, 647 policies, amount 4 44,495.52 
Real estate owned $ In force December 31, 1901, 11,135 policies, amount , i al $15,769,524.80 
Mortgage loans on real estate 
lamns secured by collaterals MISCELLANEOUS 


Loans on policies 

Premium notes 

fonds owned 

Cash in office and in bank 


Securities on deposit with the State of Iowa, December 31, 1901, 
to secure policyholders . . $2,381,777.13 
ates of interest rents and profits earned on mean admitted 








tux sale certificates assets in 1901 hae sa > per cent 
Judgment Death losses paid to mean amount at risk 0.51 per cent 
Avents’ balances Insurance gained to amount written - 72.2 per cen 
Bills receivable Gain in admitted assets ..13.8 per cent 
etal net iedger assets carried forward ‘ $2,619,947.97 | Surplus Almost a Half Million Dollars. 
OFFICERS COMPARATIVE STATEMENT. rRUSTEES. 

= Admitted assets Year Insurance in force F. M. HUBBELL, Hoyt SHERMAN 
F. M HU BBELL, Presider $ 906,660.00 1893 ‘ $ 5,512,964.00 | RoBERT FULLERTON 
CYRUS KIRK, Vice-President 1 ory BO” Oy 1895 7.762.312.00 F. C. HUBBELI J.C. Comins 
H. D. THOMPSON, Treasurer 70." 1897 9, 158,333.00 H. D. THompson, 
1. C. CUMMINS, Secretary 69,972 1X49 ‘ .- 11,246,287.01 Cyrus Kirk, Homer A. MILLER, 


GEO. P. HANAWALT, Med. Directo $2,71 1,827.96 1901 $15,769,524.80 Groror M. ReyNoips 
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FIFTY-FOURTH ANNUAL STATEMENT INSURANCE ADJUSTERS. ‘| 1948 —TrHE— 1901 
OF THE 


PENN MUTUAL LUPE) «1::0-3ttiet gts ones. | Western Mutual 


Telephone Central 856. 


FIRE INSURANCE CO. 
INSURANCE CO. OP PHILADELPHIA. INSURANCE LAWYERS. OF URBANA, O. 
Net Assets. Jan. 1, 1901, at market value $41,786,151.79 


WRITES OHIO BUSINESS ONLY. 
_eemeee ceases san vase.” | Whi diem Edad ioe | 




















ities apne re c) 7 $9, 682,902.23 
tor interest, ete. .......... 2,350,231.09 W. R. ROSS, President. C. A.ROSS, Secretary. 
Por it Te ee Counselors at Law, av, Satna: Gaaen Aatet” ” 
$53,819,285.21 | 1416 to 1421 Williamson BI 
DISBURSEMENTS. Bide.. Cleveland, © 
Claims by death............ a 
Matured endowments anc 





annuities as...  $11.008.%5 SPECIAL ATTENTION GIVEN TO THE 
surrender abatements ....  625/223.54 LAW OF INSURANCE. 


Total Paid Policyholders. $5,088,184 71 
Added to Reserve 


. CRANE, NORRIS & DREW, The OHIO MUTUAL 
il a, Attorneys and Counselors, 


1876. 1901, 
STRONGER AND BETTER THAN EVER. 














rave 1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 
-_, aga ak aaan. adios 316,329.17 Special Attention given to Insurance L ittontion FIRE INSURANCE co. 
Salaries, me s, Oo “e 
and legal expenses ... 393,319.63 of Saierm, O. 
Commissions to agents and J * HOWARD & HANDLAN, , 
rents a perm i —s— 16 Attorneys at Law. ha oe 
Dieting be 5 es seer Special Attention to Law of Insurance. An Agency Company Confined to Ohio. 
f BS 744 5 WHEELING, West VIRGINIA 
ge SE le eae CASH SURPLUS, - - $57,530.78 
— a of. aiture ie iuainte pa 140 979. 44 T.B.Paxton, J.W.Wartington, 1.b.Paxton Jr., G.A.Warrington : : 7 . 
a eee Senet PAXTON & WARRINGTON, “Max'mum Security—Minimum Cost. 
Attorneys and Counselors at Law, 
Net Assets, Jan. 1, 1902....... .... ..$46,380,860.74 Unirep Bank BUILDIN Crxcrxnati, Ono, | J+ R- VERNON, Prest. J. AMBLER, Secy. 
*In addition to the above abatement the com Special Attention to Insurance Law. 
pany allotted to deferred dividend policies $392,- 
7.42, making the total apportionment of surplus 
during 1901 $1,017,953.96. P. P. LEWIS, CHARTERED 1851. 
ASSETS Attorney and Counselor at Law. 
; é » ° Offices, Union Deposit Bank Building. Steubenville. Ohio, 
City loans, railroad and water bonds, 


Notary and Stenographer in Office 
bank and other stocks 


Fire. Life. Accident and nd 
Die catant Anakin wait a $15, 803,983,.16 Liability Insurance Litigation a Special.y Unquestioned 
Mortgages and ground rents (ist liens) 18,383,151.24 references given 
Premium notes, secured by policies, 
DER csxekuspead | cabwivnwedntd dasaoues 1,206, 68.90 
Loans on collater al, policy loans, ete. 7,986,119.18 LOCAL AGENTS. Mutual Insurance Company 
Home office and real estate bought , 
Der COBCCIOSETO  cccccccccccesovcces 2,482,936.92 

































Cash in banks, trust companies, and CAIRO, ILLINOIS. MANSFIELD, OHIO, 
on hand ; Ges ‘albbcias aed eee 518,011.34 é 
: Net Ledger Assets $46,380.860 14 a eae peTanLisues | Gparemaues —— 
sd Net ll and unreported premiums. 1,263.2 », | Special facilities for placing large lines on LUMBER at the N. 8. Reed, J. W. Jenner, W. W. Cockiley, 
2 Interest due and accrued, ete........ 442,947. se an eeenern Benen, ty ey Ht — 
Market value of stocks and bonds @mith, edges, A. Rigby. 
sd er dant : jaa ppc 591,646.07 C. A. FARNHAM & Co., 
eee are 47H AND Vine Sts. INCINNATI, OBIO. Assets, $1,600,000.00. 
Gross Assets, Jan. 1, 1902 $48.679,021.54 | Fire, -_—— Tornado, foontn, Fite Siem. Dake. Boiler, 
evator, Emplo r aabilit e MITH Pres 
LEABIVITIES. Correspondence Bolicited. sae) a. 8.8 ° Pt. B. SMITH, Sevy. 
Death claims vapertem, but awaiting $ - ‘ 
proof 5 a jamin Bare cease 209,080.5 
Reserve at 314 ¢ er cent io re- THOMAS H. GEER & , 
) Meare Ss ne 4 Pee Cent OTe tsyorrco| a oemeral Enomeamens OO J. W. Waawen, Pres, J. M. Coon, See'y. 
surplus o eportes cies “ee 723.10 wae... STREET, CLEVELAND, O#IO. adil ‘ 
a, canes 2 : _ Uneeparte , (poticte honenal — Members of the Ohio Association of Local Fire Inourance INCORPORATED 1873, 
forms of policies - ia mates 2,853,653.75 Agents. 
Surplus for all other contingencies.... 3, 322,957.15 ne 
er 0. M. STAFFORD, GOSS & CO., TNE AN FIEL 
‘ $48,679,021 oA BROADWAY AND WILLSON AVENUES, CLEVELAND, OHIO. 
yn me me of the Year; 26,249 _$62.153,057.00 | The largest Agency in Cleveland. Facilities for large lines. 
insurance Outstanding December 31, Branch Offices: feo fy tt. 8 
1901, 99,083 Policies for ... ....... $242,051.662.00 é —— MUTUAL FIRE INSURANCE CO. 
9, 981-51 RED P. THOMAS & CO., 
HARRY F. WEST, President. ™ #4 . General Insurance, c oe MANSFIELD, OHI °. 
GEORGE XK. , Vice- ic! , =, STANDARD BuILpine, No 53 Evciip AVE.,CLEVELAND, O. 
ia Ag es rm apenas“ oC Special Facilities for placing large lines in best English Premium Notes, $470,079.00 
JESSE J. BARKER Actuary ang treasurer, and American Companies. Correspondence solicited. Net Cach Surplus, $23,731.50 








TREMAINE, DRAPER & CO., 


oy inebened Gasueinen. YUSINBSS CONFINED TO OHIO, 
799.42 GOODRIDGE FRENCH & CO 2u4 SuPERIOR STREET, . CLEVELAND, OmI0. 
711,827.96 ’ ” 


Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED, 











‘THE OHIO COMPANY.” 
BONDS, MORTCACES, THE McGILLIARD AGENCY CO. 
INVESTMENT SECURITIES. 








Place Surplus Lines. 
me A Insurance Stocks Bought and Soild. Correspondence with agents indfanepolis, Indlene. The Bankers Surety Company 
497,901.04 86 Washington Street. Telephone 1790 Central. — Williamson Building, CLEVELAND, OHIO 
787% CHICAGO. C.J. RUSSELL & CO. . ?, 
ESTABLISHED 1890. 


a8 INSURANCE BRoKERS. _| “elleral Insmrance Agents & Brokers, | cAP*tA* - s800,000.00 Fruity Pato. 

















sa 177 LA SMES STREET, ™ 
ere ~ We Make a Specialty of Placing Agents’ Brokerage BECOMES SURETY ON BONDS. 
768. 524.80 ARTHUR KLEVE. and Surplus Business. Reliable Stock Companies. 
Pe Broker and Underwriter, CORRESPONDENCE INVITED. CHARTERED UNDER OHIO LAWS. 
Handler of Surp!us Lines, $200,000 DEPOSITED WITH INSURANCE COMMISSIONER 
2,381,777.13 80-82 William Street, New York City. RIGHT TO THE POINT. 
~~ Kepresenting First-Class New York The concise local agents’ text book, 
per cent. Stock Companies. “Right to the Point,” is intended as a INSPECTION SLIP CASES. 
per cen —— practical educator, instructing ts as : : 
per cen to the every-day affairs in an It We are putting out a flexible morocco 
We make a specialty of writing Fire |] covers all 2 a a om @ = = o case hg ager on wo os i > 
. transaction 0 business. e spection slips ne 44x inches s 
Insurance on risks that local agents book at 50 cents each. for $1. The other, having flap cover 4%4x 
SHERMAN cannot provide for in their own Taz Westzrex Unveewerrer Compary, 9, sells for $1.25. 

: agencies. Liberal commissions. 41g Vine St, 164 La Salle St, Tue Westexx Unceawarren Company, 
UMMINS, Cincinnati” Chicago. 413 Vine street, 164 La Salle street, 
MILLER C. A. VAN ANDEN & CO., Tel. M. 2077. Tel. M. apt4 Cincinnati. Chicago. 

8 — “4LA SALLE STREET, - CHICAGO, ILL, 
































THE WESTERN 





UNDERWRITER. 





ILLINOIS LIFE 


INSURANCE COMPANY 
CHICACO 


JAMES W. STEVENS, PRESIDENT. 


Issues the Life and Optional Endowment Policies. They 
Pay Annual Dividends and are Absolutely Non-Forfeitable. 


ENERGETIC MEN CAN SECURE EXCEPTIONALLY 
ATTRACTIVE CONTRACTS FOR EXCELLENT TERRITORY. 


BANTA & SPAHR, Ohio Managers, 
URBANA, OHIO. 
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CASUALTY 








AND-~+-<—— 
SURETY 
aE COMPANY, 





Wainwright Bidg., ST. LOUIS, MO 
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Individual Accident, Health 
and Plate Glass Insurance. 
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54rnh ANNUAL STATEMENT 


UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 


U. S. Net Assets 
Liabilities 
Surplus 


Teeer et tee e we Ss eo oe 2 
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Cincinnati General Agency: 


J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, 
Tennessee, Arkansas and West Virginia. 


ee a Pores $10,316,391 
Re Ree Pe eee 5,716,274 
b epnias etal alacaiis dh ay aysiek oom nciadl 4,600,117 
Northwestern Department: 
205 LA SALLE STREET, = CHICAGO, 
WILLIAM S. WARREN, GEO. H. MOORE. |). ... 
I Resident Secretary. JOHN V. THOMAS, \ 4°St Secretaries. 





NO DEATH LOSSES 


The Bankers Reserve Fund 
Life Insurance Company, 


“BANKERS RESERVE” BUILDING, 
CINCINNATI, . 


DESIRES GENERAL AND DISTRICT AGENTS 
FOR TERRITORY IN OHIO. 
The Bankers Reserve is a Home Company backed by responsible business men 


of Cincinnati. It offers to producing agents in Ohio the advantages of a contract 
direct with the home office on a liberal basis. The company is well established and 


IN 1901. 





OHIO, 


its officers are men whose names carry weight throughout the State. The advantages 
of soliciting FOR A HOME COMPANY are obvious. 
All inquiries carefully attended to. 
P. F. SWING, President, 
DR. T. V. FITZPATRICK, Vice-Pres. and Med. Dir., 
W. W. SUTTON, Treas. 


J. B. SWING, Auditor, 
JAMES W. POWERS, Sec., 


THE EZEKIEL & BERNHEIM GO 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
Ne. 334 Main Street. 


CINCINNATI, OHIO. 


Evecy facility for handling merchandise of all descriptions 
Cc. BR. ROTHSCHILD, Special. Long Distance Telephone [lain 1368 





@@ Adjusters will please telegraph or telephone at our expense. 9 





ESTABLISHED 1853, 


coo TH Biece 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 
‘06 William Street, 


NEW YORK. 


F.G. VOSS, Manager and Attorney. 











UNITED STATES BRANGH, 





- 





C..H. BUNKER, President. FRANKLIN H. HEAD, Vice-President. 
A. A. SMITH, Secretary. H. G. B, ALEXANDER, 2nd Vice-Prest. aad Gen. Mgr. 


CONTINENTAL CASUALTY COMPANY, 


WRITES ALL FORMS OF 


Personal Accident 
and Health Insurance. 


$ 87 i, 756.93 
Paid to policyholders, to date, over... ..............e+---- 3,900,000.00 
Premiums written during 1901 1,692, 760.35 


Assets January 1, 1902 


Ae ee ee ee ee ee 


GOOD CONTRACTS IN GOOD TERRITORY TO GOOD MEN. 


Producers, Address—H. G. B. ALEXANDER, 2nd Vice-Prest. and Gen. Mgr. 
134 Monroe Street, Chicago. 





TONDON g 


GEORGE E. KENDALL, Manacen. 
OF LONDON, 


UARANTEE AND AGGIDENT GD. 


(LIMITED) 

ENGLAND. 

HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 


A. W. MASTERS, GENERAL MANAGER. 


Individual Accident, Employers, General Lia- 
bility, Workmen's Collective, Eleva- 
tor and Teams Insurance. 


{ 
ae 





CONKLING, PRICE AND WEBB, 
Gen’! Agents Illinois, Missouri and Indiana, 
New York Life Building, Chicago. 


CHAS. L. RAYMOND, 
Gen’! Agent Mic igan, 1229 Majestic Bidg. 
Detroit. 
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PROVIDENT LIFE AND TRUST GO, | The State Life Insurance Company 


OF PHILADELPHIA. eee — 7‘ 


INDIANAPOLIS, INDIANA 
SAMUEL QUIN 
v. Pret and betel | Agents, 
UNPARALLELED RECORD 


WILBUR 6. WYRE, 
Secretary and Actuary 


INSURANCE IN FORCE, _ ~~ = £,* $141,974,722.00 Insurance Admitted Reoerve and all Admitted 
. n he . by 
ASSETS, - - - 7 st 2 + = 45,144,797.71 ——— onaie oe ga oan 

. 896.... oft 859 — gi: 287 

: ’ : eee 11,885,50 ' " 62,615 

In everything which makes Life Insurance perfectly safe, moderate in coos O17, 049, 000 


,64) ’ $107,608 
cost, and suitable to the needs of insurers the ProvipenT is unexcelled. -- $22, 208, 470 $161,534 


Siaidh be Be aneetingty tow oxpunse extn, onl the anmatebin toeeoes $28,339,877 $671,370 $409,594 $261,775 
rate of mortality. For the full period of its existence, the death rate has 190 {. $33.6 | 5,656 $ [ 0 [ 5.072 $699,41 8 $3 | 5 654 
ee Deposit with State of Indiana for Protection of all Its Policyholders 


Correspondence with Agents Solicited. THREE-QUARTERS OF A MILLION DOLLARS, 


v Eve: licy is ared b: da t of ite enti Iue with the Sta! f Indiana, t 
WILLIAM D. VERGER, pee ee ty A by nnd Bultdieg, Cincinnati, Okie. accordanse wi aoe nif the provisions of the l Legal Reserve Compulsory Deposit Law ~~ ht a te 
5S. S. SAFFOLD, mince enna Eastern Ohio 


SURANCE AGENTS Examine the Life Annuity Co: titive Contract of this Company. 
706-710 Garfield Building, Cleveland, Ohio. TO INSURANCE AGENTS Examine te hod of coumting a alesse fcamenity ef Ion Cian 
JAMES W. JANNEY, General Agent, the Agent and the Company. It gives the Agent an opportunity to grow with and share in the 


328 Marquette Building, Chicago, ll. potency and become independent. | "°°?" pire toe PaRTICUULS oom 
BASSETT & REESE, General Agents, % 
44 Home Bank Building, Detroit, Mich. The Company has desirable territory for capable men. Contracts direct with the home office, 


The Massachusetts Mutual Life Insurance Co. mt“ 


INCORPORATED 1861. 


mascts Jan. 1, 1901, $26,245,622.04. Liabilities, $23,920,986.53. Surplus, $2,324,635.51. 
Definite paid-up and cash surrender values written in every policy. 
30O080iN A. HABL, President, HENRY M. PHILLIPS, Secretary. 
CINCINNATI OFFICE: 201 Johnston Bullding. - + F. G. CROSS, Manager. 
OHMICACO OFFICE: 319 Merchants Loan & Trust Building, SMITH & BISHOP, Managers. 


The I. 0. 0. F. Mutual Life Mutual Reserve Fund Life Association, 
Insurance Society of Pennsylvania FREDERICK A. BURNHAM, Pacsivenr. 


tes under the OLDEST CHARTER granted by the Legislature of BIGHTY-OND THOUSAND POLICY-HOLDBRS. 
the State of Pennsylvania, to a company of its class. TOTAL ASSETS, $12,264,838.21. 
Strictiy Mutual. 
Profits arising in the conduct of its business, being apportioned to the TENNENT 
persistent policy holder in cash or paid-up insurance. THE TWENTIETH ANNUAL STA 
The Policies SHOWS THAT THE 1900 BUSINESS BROUGHT 


of the Company are of the standard form on standard rates, liberalized Am Emerease im Assets. An Increase in Income. 
to meet the most advanced ideas of life underwriting. 


The Agents An Increase in Surplus 
of the company make money, as is apparent from the record of the Com- AND 
pany for 1901: 


lacrease in net surplus, over 15 per comt. Am Increase in Insurance in Ferece. 
sss —_. 


per cent. 
ie on mber persons iasured ‘‘ 100 per cent. 
sad 7 | a én force, “* 100 per cent. 

















ADDRESS THE COMPANY AT NET SURPLUS, $1,187,617.68. 
Agents Wanted. oda retiows Temple, PHILADELPHIA, PA. | etal Death Claims Paid since Organization, over Forty-eight Mion Dollars 


When Working for Do You Know 
The M utu a | L ife That The Mutual Life is especially helpful to agents ? 


That The Mutual Life writes the most liberal — 
You needa’ —th That The Mutual Life gives the highest guarantees 
There you Kage By h-~ g-8 roe ry A sont That The Mutual Life has policies that meet every 


where The Mutual stands or what it stands for, The whole world requirement of investment as well as of protection ? 
—_ its masterful leadership—just as you know it yourself. But 


there are some things you may not kaow. Leok inte these things. Take go one’s say 20, but inveetigute. 


The Mutual Life Insurance Company 


OF NEW YORK, 
RICHARD A. McCURDY, President, 


IS THE LARGEST FINANCIAL INSTITUTION IN THE WORLD. 


Income in 1900, $60,582,802.31. Assets January I, 1901, $325,753,152.51. 
FI: MAS ROOM FOR WORKERS WRO ARE MOT REBATERS. 0 ADDRESS 


GEORGE T. DEX7ER, Superintendent ot Domestic Agencies, New York. 



































Life Assurance Society 
Of the United States. 





Forty-second Annual Statement, for the Year Ending December 31, 1901. 





ASSETS. 


Bonds and Mortgages. .... 


Real Estate in New York, 
including the Equitable Building . . 


United States, State, City 
and Railroad Bonds and other in- 


$60, 755,929.94 
22,865,779.72 


vestments (market value over cost, 
$x6,937,594-00) 


Loans secured by Bonds and 
Stocks (market value, $22,299,955.00) 


176,032,549.00 


17, 735,800.00 
10, 539,551.83 


15,427,312.39 


Policy LGGGs . .. 2 cc cscs 
Real Estate outside of New 


York, including 12 office buildings . 


Cash in Banks and Trust 


Companies at interest ......... 20, 305, 308. 50 
Balance due from agents. . . 566,411.50 
mans ane Se $356,186.72) 438, 395 . 46 
Premiums due and in process 

are re ee ee 3» 847, 95 7-00 
Deferred Premiums...... 2,524,815.00 





Total Assets .... $331,039,720.34 





INCOME. 
Premium Receipts....... $48, 712,002.67 
Interest, Rents, etc....... 15,662,603.27 





SED wc cnddcenen $64,374,605.94 





DISBURSEMENTS. 
Death Claims .......... $15,564,651.21 
a eo rey 5,65 3» 934-67 
Annuities 686,250.12 
2,067,265.85 
3,742,519-57 
Paid Policyholders . $27,714,621.42 


Commissions, advertising, 
postage and exchange 


eeesoe soos aces 


Dividends to Policyholders . 





6,012, 387.43 
5,145,993. 16 


All other disbursements... 
Sinking Fund. 


Reduction of book values of Bonds 
purchased at a premium 


318,157.00 


Disbursements .... . $39,191,159.01 





We hereby certify to the correctness of the above statement. 


FRANCIS W. JACKSON, Auditor. 


H, R. COURSEN, 


Assistant Auditor. A. W. MAINE, Associate Auditor. 





LIABILITIES. 


Assurance Fund (or Reserve) $256,007,493-00 
All other Liabilities 3,903, 185.28 


Total Liabilities. .. $259,910,678.28 
$71,129,042.06 
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We hereby certify to the correctness of the above statement. The Reserve as per the inde 





ASSURANCE. 


INSTALMENT POLICIES STATED AT.THEIR COMMUTED VALUES. 


Outstanding Assur- 
ance...........$1,179,276,725.00 


New Assurance ... $245,912,087.00 














ndent valuation 


of the N. Y. Insurance Department, is $255,409,738.00. For Superintendent’s certificate see Detailed Statement. 


J. G. VAN CISE, Actuary. 


R. G. HANN, Assistant Actuary. 





We have examined the accounts and Assets of the Society, and certify to the correctness of the foregoing 


statement. 


WM. A. WHEELOCK, V. P. SNYDER, 


C. LEDYARD BLAIR, 


Cc. B. ALEXANDER, GEO. H. SQUIRE, 
Special Committee of the Board of Directors. 





JAMES W. ALEXANDER, President. 


JAMES H. HYDE, Vice-President. 


GAGE E. TARBELL, Second Vice-Pres. GEORGE T. WILSON, Third Vice-Pres. WILLIAM H. MCINTYRE, Fourth Vice-Pres. 


WILLIAM ALEXANDER, Secretary. 
JAMES B. LORING, Registrar. 


THOMAS D. JORDAN, Comfroller. 
EDWARD W. LAMBERT, M. D., and EDWARD CURTIS, M. D., Medical Directors. 


SIDNEY D. RIPLEY, Treasurer. 


DIRECTORS. 


J. W. ALEXANDER, 
JOHN A. STEWART, 
A. J. CASSATT, 
ROBT. T. LINCOLN, 
J. J. ASTOR, 
GAGE E. TARBELL, 
MARVIN HUGHITT, 
WM. H. McINTYRE, 
M. HARTLEY DODGE, 
BRAYTON IVES, 
ALANSON TRASK, 


LOUIS FITZGERALD, 
CHAUNCEY M. DEPEW, 
WM. A. WHEELOCK, 
HENRY G. MARQUAND, 
CORNELIUS N. BLISS, 
GEO. H. SQUIRE, 
THOMAS D. JORDAN, 

C. B, ALEXANDER, 

V. P. SNYDER, 

SAMUEL M. INMAN, 


LEVI P. MORTON, 
WM. A. TOWER, 

D. O. MILLS, 

GEO, J. GOULD, 
GEO. T. WILSON, 

T. DgeWITT CUYLER, 
E. W. LAMBERT, 

H. M. ALEXANDER, 
J. F. pp NAVARRO, 
M. E. INGALLS, 


JAMES H. HYDE, 

JACOB H. SCHIFF, 
JAMES J. HILL, 
CHAS. S. SMITH, 
HENRY C. FRICK, 
WM. ALEXANDER, 
JOHN J. McCOOK, 
H. C, HAARSTICK, 
DAVID H. MOFFAT, 
SIDNEY D. RIPLEY, 
JOHN SLOANE, 


E. H. HARRIMAN, 
ALFRED G. VANDERBILT, 
T. JEFFERSON COOLIDGE, 
AUGUST BELMONT, 

Sir WM. C. VAN HORNE, 
THOMAS T. ECKERT, 

C. LEDYARD BLAIR, 

WM. H. BALDWIN, Jr., 
THOMAS S. YOUNG, 
JOSEPH T. Low. 


N. B.—FOR FURTHER PARTICULARS SEE DETAILED STATEMENT. 









































